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t

Independent Auditor's Report

To,

The members of,

Pune Mahanagar Parivahan lllahamandal Ltd,

r Report on the audit of the Standalone Financial Statements

Opinion

We have audited the accompanying Standaione financial stateme:rts of Pune

iVlahanagar Parivahan Mahamandal Ltd. which comprises the Balan.ce Sheet as at

March 3!,7022, the Statement of Profit and Loss and statement of cash flows for the

year then ended, and notes to the financial statements, including d sut-nffldr'y of

significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations

given to us, the aforesaid standalone financial statements give the information required

by the Act in the manner so required and give a true and fair view in conformity with the

- accounting principles generally accepted in India, of the state of affairs of the Companv

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified

under section 143(10) of the Companies Act, 2013. Our responsibilities under those

Standards are further described in the Auditor's Responsibilities for the Audit of the

Financial Statements section of our report. We are independent of the Company in

Ofiice No 40114o2, Sneh Ganga Commercial Complex. 4'n Floor, Shankar ShetS Road,
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accordance with the Code of Ethics issued by the lnstitute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Companies Act, 2013 and the Rules

thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have

obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those rnatters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These matters
were addressed in the context of our audit of the financial statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these
matters. We have determined the matters described below to be the key audit matters
to be connmunicated in our report

1. Reversal of Penalty on Rental Buses - we draw attention to the profit & Loss

Statement of Financial Statements of the Company wherein it can be seen that
i-irere is a reversal of penalty amount on rental buses to the tune of Rs. 5,363.41

Lakhs. The said claim is paid on the basis of arbitration order as passed by the
arbitrator during the financial year.

2. Payments to contractors for assured kilometers for Covid period - We draw
attention to the financial statements, which indicates the payment of Rs.

9,993'1'4lakhs to the contractors of hired buses for assured kilometers running of
buses during the covid-19 period.

,9
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Responsibility of Management and Those Charged with Governance for

the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134{5)

of the companies Act, 201-3 ("the Act") with respect to the preparation of these

siandalone financial statements that give a true and fair view of the financial position,

financial performance, and cash flows of the Company in accordance with the

accounting principles generally accepted in India, including the accounting Standards

specified under section 133 of the Act. This responsibility also includes maintenance of

adequate accounting records in accordance with the provisions of the Act for

safeguarding of the assets of the Company and for preventing and detecting frauds and

other irregularities; selection and application of appropriate implementation and

maintenance of accounting policies; making judgments and estimates that are

rebsbnable gnd prudent; and design,- implementaiion and maintenance of adequate

internal financial controls, that were operating effectively for ensuring the accuracy and

completeness of the accounting records, relevant to the preparation and presentation

of the financial statement that give a true and fair rriew and are free from material

misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the

Company's ability to continue as a going concern, disclosing, as applicable, matters

related to going concern and using the going concern basis of accounting unless

management either intends to liquidate the Company or to cease operations, or has no

realistic alternative but to do so.

The Boa, I of Directors is also responsible for overseeing the company's financial

reporting process.

4
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Auditorrs Responsibility for the Audit of the Standalone Financial Statements

our objectives are to obtain reasonable assurance about whether the financial

statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes our opinion. Reasonable assurance

is a high level of assurance, but is not a guarantee that an audit conducted in

accordance with Standards on auditing {sA) wili always detect a material misstatement

when it exists. Misstatements can arise from fraud or error and are considered material

if, individually or in the aggregate, they coulcl reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

Emphasis of Matter

Attention is invited to statement of profit & loss account of standalone financial

statements:

tlnpredicted Revenue- covlD-19 Pandemic has caused unprecedented economic

disruption globally and in India. The Company is sensitive about the impact of the
Pandemic. After the outbreak of second wave of Covid-19, buses were running with very
limited capacity of passengers, because of which there is a reduction in revenue of the
Company' Company's operational losses are being taken care of by way of grants

received from the both the Municipal Corporations (PMC and pCMC). Hence there will

not be any significant impact on the Company's ability to continue as a going concern.
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Report on Other Legal and Regulatory Requirements

As required by the companies (Auditor's Report) order, 2016 (,,the order,,), issued by
the central Government of India in terms of sub-section (11) of section 143 of the
companies Act,2a13, we give in the 'Annexure A' a statement on the matters specified
in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

we have sought and obtained all the information and explanations which to the best of
our knowledge and berief were necessary for the purposes of our audit.

a' ln our opinion, proper books of acccunt as required by lan have been kept by the
Company so far as it appears from our examination of those books.

b' The Balance sheet, the statement of Profit and Loss, and the cash Flow Statement
dealt with by this Report are in agreement with the books of account.

c' In our opinion, the aforesaid standafone financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2OI4.

d' on the basis of the written representations received from the directors as on 3Lst
fvlarch, 2022 takerr on record by the Board of Directors, none of the directors is

disqualified as on 31st March, 2o22from being appointed as a director in terms of
Section t64 (2) of the Act.

e' with respect to the adequacy of the internal financial controls over financial
reporting of the Cor-npany and the operating effectiveness of such controls, refer to
our separate Report in ..Annexure 

8,,.

f' with respect to the other matters to be included in the Auditor,s Report in
accordance with Rule L1 of the companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations siven to
US:

a

Io
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i' The Company does not have any pendirrg litigations which would impact its

financial position.

ii' The Company did not have any long-term contracts including derivative contracts

for which there were any material foreseeable losses.

iii' There were no amounts which were required to be transferred to the lnvestor

Education and protection Fund by the Company.

FoTDASK&ASSOCTATES

Chartered Accountanrs

FRN:1-304

D. Devkar

Place: Pune

Date:Lo/o1/2o22

(Partner)

Membership No. 133174

UDIN: - e-z r33 \?A n D+y - HZ1-5 l
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DASK & ASSOCIATES
CHARTERED ACCOUNTANTS

{Formerly known as Khutwad Devkar and Co.}

"Annexure A" to the Independent Auditors' Report

The Annexure referred to in paragraph 1 under the heading 'Report on Other Legal &

Regulatory Requirement' of our report of even date to the financial statements of
the Pune Mahanagar Parivahan Mahamandal Ltd. for the year ended 3L't March,

2022:

I Si. t'to. . , iirtiiuiirs
:lir$l'.iij

1) (.) Th" **p*y has taken over some of the Property, Pir.t e Eq;''pffiioi
Pune Municipal Transpcrt (PMT) anC Pimpri Chinchwad Municipai Transport

(PCMT) w.e.f. t6/12/2A07, Some of these assets were acquired by PMT and

PCMT several years before, the details of which are being complied/ reconciied

with books of accounts and property, plant & equipment register is being

updated. Conrreyance in respect of Land and Building, though in possession of

the company, is yet to be made in favor of the company and /or predecessor

entities, value of such assets are not yet included in the accounts and hence we

have no comments to offer thereon.

(b) The Management is in the process of undertaking physical verification of the

Propertv Plant & Equipment after compilation of the details as in 1{a) above.

(c) The title deeds of immovable properties are held in the name of the

company, subject to comment at L(a) above.

(d) During the year, the company has not revalued its Property, Plant and

Equipment {PPE) or intangible assets.

1 14O2, Sneh Ganga Commercial Complex, 4'" Floor, Shankar Sheth
C 020-486 13253 l+c)1-9607 945 195 eoifice(,i.daskca

Road, Swargate, Pune 4llo37, MS. India.
Lront '3. 'uvr.,'rv.daskca.com
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(e) According to the Information and explanation given to us the company does

not hold any benami property and no proceedings have been initiated or

pending against the company for holding the Benami property under the

Benami rransactions ( Prohibition ) Act, 19BB and rules made thereunder.

The management has conducted the physical verificatian of inventory at

reasonable intervals. There were not any discrepancies in excess of 1-O% or more

in aggregate for each class of asset.

z) {a)

Office No 40



(b) lhe discrepancies noticed on physical verification of the inventory as cornpared

to books, records which has been properly dealt with in the books of account

were not material- The Company has availed bank overdraft facility against the

iien of fixed deposits, hence it is not required to submit the quarterly

returns/statements to the bank.

3) Ine uompany has not granted any loans, secured or unsecured to companiei,

firnns, Linrited Liability partnerships or other parties covered in the Register

maintained under section 189 of the Act. Accordingly, the provisions of clause 3

{iii) {a) to (c) of the order are not applicable to the Company and hence not

ccm."nented upon.

-

In our opinion and according to the information and explanations given to us,

the company has ccmplied with the provisions of section 185 and 186 of the

Companies Act, 2013 in respect of loans, in,restrnents, guarantees, and securitv.

4l

s) The Company has not accepted any deposits from ttrelublic and hence the

directives issued by the Reserve Bank of India and the provisions of Sections 73

to 76 or any other relevant provisions of the Act and the companies

{Acceptance of Deposit) Rules,2015 with regard to the deposits accepted fronr

the public are not applicable.

L-
Itt

As informed to us, the maintenance of Cost Records has not U"en tp"ci.fi"O Oy

the central Government under sub-section {1) of section 1.4g of the Act. in

respect of the activities carried on by the company.
;* -
(a, Accordrng to intormation and explanations given to us and on the basis of

our exanrination of the books of account, and records, the company has been

generally regular in C'oositing undisputed statutory dues including provident

Fund, Employees state Insurance, Income-Tax, sales tax, service Tax, Duty of 
I

I

Customs, Duty of Excise, Value added Tax, cess, Goods and service tax and any 
I
I

other statutory dues with the appropriate authorities. According to tn" I

Iinformation and explanations given to us, no undisputed amounts payable in j

4



respect of the above were in arrears

than six months from the date on when they become payabre, except Nutrition
tax of Rs. 5,032.0i. rakhs, passenger Tax of Rs. 19,60g.69 rakhs, property tax of
Rs. 322.43 lakhs and water tax of Rs.227.37 rakhs which has not yet been paid
to government.

b) According to the inforrn"

of income tax, sales tax. service tax, dutv of customs, dutv of excise, value added
tax, Goods and service Tax outstanding on account of any dispute except
demand on account of penarty of Rs. 843.67 rakhs for Assessment year 2oL5-r.6.
According to the tnfor"m

transacticns which are not recorded in ihe Books of accounts that have been
surrendered or disclosed as Income during the previous year in tax assessments
under the Income Tax Act, 1961.

a) ln our opinion and according to th;;for*ution anC explanations given to us,
the Company has not defaulted in the repayment

or in the payment of Interest thereon to anv Bank

lender.

of loans or other Borrowings

or Financial Institution or anv

b) In accordance with th" tnforffi
has not been declared as a wilful defaulter by any Bank

other lender.

c) In accordance with the rnrorm@
loans taken by the company during the year, are applied for
which such loans were obtained.

d) In accordance with the rnr@ei*" t"
raised by the company on short term basis have not been utirized
pu rposes.

eJ The company does not f,uvu 
"ny 

SGriOn ,"1ffi
and hence no funds are taken by the company from any entity or person on

given to us, the company

or financiai institution or

to us, the term

the purpose for

us, the funds

for long term

\o



f) And similarly, the company has

pledge of securities held in its

comoanies.

10) Based upon the audit procedures performed 
"nd t|"r" i.f"-,.ti,rn.r,d

explanations given by the management, the company has not raised moneys by

way of initial public offer or further public offer including debt instruments and

term Loans.

11) a) Based upon the audit procedures perforrned ano rr,e information and

explanations given by the management, \/e report that no fr-aud by the

Company or on the company by its officers or employees has been noticed or

reported during the vear.

b) No report under sub-section (12) of section I43 of the companres act nas

been filed by the auditors in form ADT-4 as prescribed under Rule 13 of
companies (Audit and Auditors) Rules, 2014 with the central Government.

not raised any loans during the year on the

subsidiaries, joint ventures or associate

system commensurate with its size and

not prepare any separate report for

141' a) The company

nature of business

b) The internal

has Internal Audit

activities.

audit team does

account of or to meet the obligations of its subsidiaries, Associates or Joint

Ventures.

c) In accordance with the information and explanation given to us, No whistle
Blower complaints are received by the company during the year.

the provisions

In our opinion, all transactions with the related parties are in comptiir,.e wittr

section \77 and 188 of Companies Act, 2013 and the details have been disclosed

in the Financial Statements as required by the applicable accounting standards.

The remuneration paid to Managing Director is within the limits specified by sec.

197.

In our opinion, the Company is not a Nidhi Company. Therefore,

of clause   (xii) of the Order are not applicable to the Companv.



Management's perusal purpose and as such we *ffi
same.

Based upon the audit procedures perfo

explanations given by the management, the company has not entered into any
non-cash transactions with directors or persons connected with him.

(a) ln our opinion, the company ir not

lA of the Reserve Bank of India Act, 1934 anc accorcingry, the provis:ons cf
clause 3 (xvi) of the order are not applicable to the Company and hence not
commented upon.

b) ln our opinion, the company h
I

Housing Finance activities without a valid Certificate of Registration (CoR) fro* I

the Reserve Bank of India as per thc Reserve Bank of rndia Act. 1934

77l. a) During the year under audit, ttre c

The calculation fcr the same is as follows: _

{Rs In Lakhs)

Loss after Tax: - Rs.15,619,75/-
Less: - Deferred Tax: - Rs. 0.59/-
Less: - Depreciation: - Rs. 4,BAg.B4/-
Less: - Assets Written Off: - Rs. 59.50 /_ (WDV)
Cash Losses: - Rs. tA,8Og.g2/-

b) Cash losses for the previous year are of Rs.1251.82 Lakhs.
There has been no resignation of ttre ,tututorv auditors during the year and
accordingly this clause is not applicable.

In our opinion and in accordance with the tnrormation ana exp{a*ti". g-"r' t"
us , on the basis of financial ratios, ageing ancl expected date of realization of

16)

c) In our opinion, the companV

defined in the regulaticns made by the Reserve Bank of India

d) In our opinion, since the .on.,p.ny i, not CtC,

part of Group of ClC.

\V



a:t - :-?i ::: ,_:"t::

financial assets and payment of financial liabilities .and other information

accompanying the financial staternents, and our knowledge of the Board of

directors and management plan , no material uncertainty exists on the date of

audit repoi't that the company is capable of meeting its liabilities existing at the

date of balance sheet as and when they fall due within a period of one year

from the balance sheet date.

!n our opinlon since the provisions of section 135 of the Companies Act, 2013

are not applicable to the company, reporting under this clause is not applicable.

Since the Consolidated Financial Statements are not applicable to the company,

i'eporting under this clause is not applicable.

FoTDASK&ASSOCIATES

Chartered Accountants

!\-4l

(Partner)

Membership No. 133174

UDIN: - 22t\z{ ?1 K U 6_y T H 21s

Place: Pune

s61s.2D/o1/2O22

FRN: 13049
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DASK & ASSOCIATES
CHARTERED ACCOUNTAIITS

(Formerly known as Khutwad Devkar and Co.|

'?nnexure B" to the Independent Auditor's Report of even date on the Standalone

Financial statements of Pune Mahanagar parivahan Mahamandai Ltd.

Report on the Internal Financial Controls under Clause {i) of Sub-section 3 of

Section L43 of the Companies Act, 2013 ("the Act")

We have audited the internal financial corrtrols over financial reporting of

Pune Mahanagar Parivahan Mahamandat Ltd. ("the Company") as of March 31,

2022 in conjunction with our audit of the standalone financial statements of the

Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and rnainta!ning internal

financial controls based on, "the internal control over financial reporting criteria

established by the Company considering the essential components of internal control

stated in the Guidance Note on Audit of Internal Financial Controls over Financial

Reporting issued by the lnstitute of Chartered Accountants of India". These

responsibilities include the design, implement:tion and maintenance of adequate

internal financial controls that were operating effectively for ensuring the orderly

and efficient conduct of its business, including adherence to company's policies, the

safeguarding of its assets, the prevention and detection of frauds and errors, the

accuracy and completeness of tlre accounting records, and the timely preparation of

reliable financial information, as required underthe companies Act, 2or3.

Office No 4OI /4O2, Sneh Ganga Commercial Complex,
o 020-486i3258 i+9r_9607 g4S

4'n Floor, Shankar Sheth Road, S.,r,argate, pune 411037, MS, India.195 *office(r,rdaskca.com .i.:q.r.rnv.claskca.c.onl
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Auditors' Responsibility

our responsibility is to express an opinion on the Company's internal financial controls

over financial reporting based on our audit. We conducted our audit in accordance with

the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the

"Guidance Note") and the Standards on Auditing, issued by lCAl and deemed to be

prescribed under section 143(10) of the Companies Act,20'l-3, to the extent applicable

to an audit of internal financial controls, both applicabie to an auciit of Internal Financial

Controls and, bcth issued by the Institute of Chartered Accountants of India.

Those Standards and the Guidance Note requirc that we comply with ethica!

requirements and plan and perforrn the audit to obtain reasonable assurance about

whether adequate internal financial controls over financial reportirrg was established

and maintained and if such controls operated effectively in all material respects.

Our audit involves perforrning procedures to obtain audit evidence about the adequacl,

of the internai financiai controls system over financial reporting and their operat;ng

effectiveness. our audit of internal financial controls over financial reporting included

obtaining an understanding of internal financial controls over financial reporting,

assessing the risk that a material weakness exists, and testing and evaluating the design

and operating effectiveness of internal control based on the assessed risk. The

procedures selected depend on the auditor's judgement, including the assessment of

the risks of material misstatement of the financial statements, whether due to fraud or

error.

We believe that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our auditopinion on the Company's internalfinancialcontrols svste,n

over financial reporting.
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Meaning of Interrral Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to

provide reasonable assurance regarding the reliability of financial reporting and the

preparation of financial statements for external purposes in accordance with generally

accepted accounting principles: A company's internal financial ccntrol over financial

reporting includes those policies and procedures that;

Pertain to the maintenance of records that, in reasonable detail, accurately and

fairly reflect the transactions and dispositions of the assets of the company;

Provide reasonable assurance that transactions are recorded as necessary to
permit preparat!on of financial statements in accordance with generally accepted

accounting

principles, and those receipts and expenditures of the c_o.mpany a're being made

only in acccrdance with authorizations of management and directors of the

company and

Provide reasonable assurance regarding prevention or timely detection of

unauthorized acquisition, use, or disposition of the company's assets that could

have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial

reporting, including the possibility of collusion or improper management override of

controls, material misstatements due to error or fraud may occur and not be detected.

Also, projections of any evaluation of the internal financial controls over financial

reporting to future periods are subject to the risk that the internal financial contror over

financial reporting may become inadequate because of changes in conditions, or that

the degree of compliance with the policies or procedures may deteriorate.

(1)

(21

(3)

\6



Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial

controls system over financial reporting and such internal financial controls over financial

reporting were operating effectively as at March 3L, 2022, based on, "the internal control

over financial reporting criteria established by the Company considering the essential

components of internal control stated in the Guidance Note on Audit of lnternal Financial

Controls Over Financial Reporting issueC by the lnstitute of Chartered Accountants of
India".

FoTDASK&ASSOCTATES

Chartered Accountants

Place: Pune

Oate:Lo/o1/2O22

Membership No. 133174

UDIN: - 2Lt33lT \ A ucrJTHzlS 
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PUNg MAUANAAAR PARIV.*.AAN MAIIAMANDAL LIMTTED
PMT BUII.DING, SHANKAR SHETH ROAD, SWARGATE, PUNE.411037

A

\4

Balance Sheet as at 31st March,2A22

In
ti:i -'.isil ir oq rn

{i;afeijj+e's',

,/,,,,,,,',*

(b) Reserves and Surplus
(i) Capital Reserves
(ii) profit and Loss A/c Batance

Share application money pending allotmer

Non-current liabilities
{a) Long-term borrowings
(b) Deferred tax liabilities (Nei)

SOURCE OF FUND

'/

4 I Current liabilities
I fa) Short-ta.- t ^

--::.-:

J

4

9

5

6 (a)

7

-s2,1L6.46 -31,702.86
5.00

-s2,12L.46

5.00

31,707.86
1.0,453.76

-62,575.22

76.76 3577

if,Ld/,b

-46,895.4

76.76

71,387.43

77.35

56,L62.62
(b) Trade payables

{c) Other current liabilitii
(d) Short-term provision:

Total

2,460.30
28,652.95
3 1,505.48
8,768.70

. . _ 
:. :. .-: :: I9:34i,7 2.

298.89
74,1"66.04

32,351.06
9,346.63

i-j!..::r"24;937.11 i

il,

1

z

APPLI

Non-cu;rent assets
(a) Property, plant and E,

(i) property. plant and E

(ii) lntangible assets

{iii) Capital work-in_pro6
(iv) Intangible assets url

{b) Non-current investme
(c) Deferred tax assets (n
(d) Long-term Loans and
(e) Other Non-Current As

Ctrrrent assets
{a} Cttrrent lnr/ocrm^h}-

;uipment & Intangible Assets
quipment

iress

Jer development
nts

etl
Advances

sets

nts

0 vances

I
14,471.63 

| 19,104.89

10

8 {a)

la
L2

I5
1.4

15

10,186.87 i ripraos
10,186.87

4,284 76

4,876.L0

15,016.68

q,oaa zt

s,432.22
(b) Inventories

{c) Trade Receivables
(d) Cash and Cash Equivale
{e} Short-term Loans and A
(f) Other Current Assets

-

I otal

940.39
579.73

2,909.78
20.9s

425.24

790.23.

s91.38
3,631.14

85.2 L

334.28

Oa
t\

L9,?47.72 24,537.1L

The accompanying notes are integral part of financial Statements. _,,'*-_rFor and on behalf of board of directors of 
- ',.:i?itr

Pune Mahanagar parivahan Mahamandar Ltd. /f1iltb 
As per our report of even.date

, D [, t:i iit' i 'ltl 
FoRDAsK&ASsocrArES

v!,^nil,^ v w4 'n"')p7Or"
o,,{

ntkLa.vrr., K,wtas, i-*1rdtraa 9iu4k KYffi
t?f N r €6 2rs33 l?ltv : 22z4dzr ffiT:]";

9-+:-- Pf,ace: Pune

chieraccounis iinanceorricer __--_;ili,4=a#t?_
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MAIIANAGAR P.IBIVAUAN MAHAMANDAL HMTTTD
PMT BUILDING, SHANKAR SHETH ROAD, SWARGATE, PUI{E.411037

Revenue From Operations -

Revenue From Bus Operations
Other Operating Revenue

Other Income

Total Income {l + il)

Expenses:

Cost of purchases

Changes in lnventories
Finance costs
Employee benefits expense
Depreciaiion and amortization expense
Other expenses

Total Expenses

Profir before exceptional and extraordinary items anC tax (llt_lV)

Exceptional ltems - 1) Reversal ot penaiiies on Rental Buses
2) Fayrnent to Contractors for Covicj perroo

Profit before extraordinary items and tax (V - Vl)

Extraordinary ltems -

Reimbursement oi Operational Loss of F.y. 2020_2L from pMC
Reimbursement of Operationat Loss of F.y. 2}2}_21from PCMC
F.eirnbursement of Operational Loss for F.y. 2021_Z2from pMC
Reinabursement of Operaticnai Loss for F.y. 2027-22 from PCMC

Profit before tax (Vil- Vil)

Tax Expense:
(1) Current tax
(2) Deferred tax
(3) Tax of Earlier years

Profit (loss) for the period from continuing operations (Vll-Vllt)

Profit/{loss) from Discontinuing operations (after tax) (Xil_Xilt}

Profit (Loss) for the period {Xl
Earnings per equity share:

(1) Basic

2) Diluted

16(a)

16(b)

1-7

ilt.

rV.

25,533.63

47,727.53

24,906.54

i 5,820.99

18

18 (a)

19
20 (a)

d

20 (b&c)

vt.

vil.

vfit.

XIV

IX

l? (c^ na

15,266.68

12,100.00

4,300.00

-0.59

-ls,679.75

As per our report of even date

XV

XVI

The accompanying notus@
For and on behalf of board of directors of
Pune Mahanagar parivahan Mahamandal ttd.

w
'#u:k\ffi,
/)JN: 2z

Mem- No.133174
Place : Pune
oate: 20/oi lo-ozz-

Profit and Loss Statement for the year ended 31st March, 2022

FORDASK&ASSOCIATTS
Chartered Aceo0rthnts

UDIN : 22l

ale



PUNE MAHANAGAR PARIVAHAN MAHAMANDAL TIMITED
PMT BUILDING, SHANKAR SHETH ROAD, SWARGATE, PUNE - 411037

CASH FLOW STATEMENT FOR THE YEAR E'\IDED 31ST MARCH.2022

In takhs)

A. CASH FLOW FROM OPERATING ACTIVITIES.

Net Profit Eefore Tax and Extraordinarv ltems -7L,897.04 -49,4t6.69
{djqstments for -

- Depreciation 4,809.84 6 A7,A )q
- Net Interest & other expenses 147.73 128.37
- FD interest Received -z>o. | 6 09
'- Disposal of Fixed Assets >v.51

Operating Profit before WC Changes -67,096.74 -43,t7s.73

(tNCREASE)/ pECRE4IE tN WORKTNG CAP|TAL 14,863.02 6,O59.42

Cash Generated from Ooerations -s2,233.72 -37,115.77

Less: Interest Charges

Net Cashflow from Operating Activities -52,233.72 37.115.7L

Less: Di!'ect Taxes Paid

Cash flow before extraordinarv items -52,233.72 -37,7r5.71

. - Less/ Add: Extra Ordiri{.y ltems 56,215.69 4L,127.53

Cash flow after extraordinarv items 3,982.97 4,611.82

B. CASHFLOW FTOW FROM INVESTING ACTIVITIES.

Net (lncrease) / Decrease in Fixed Assets -39.54 -60.32
FD Interest Received 256.78 321..O9

Net Cash Flow from lnvestins Activities 2!7.24 260.77

C. CASH FLOW FROM FINANCING ACTIVITIES

Interesi Paid 187.73 rL6
Net lncrease in Capital Reserves -4.733.85 -6,357.84

Net Cash flow from Financing Activity -4,92t.57 -6,486.21

Net lncrease in Cash and Equivalents -721.36 -1,613.61

Cash and cash Equivalents at the beginning of the period 3,631.14 9,280.59

Cash and €ash Equivalents at the end 2,909.78 3,631.!4

For and on behalf of board of directors of
Pune Mahanagar Parivahan Mahamandal Ltd

L33774

Place : Pune

Dare: 20 lOl I ZoZz_
uotN:27l.3?ilAAUfrY T

As per our report of even date
FORDASK&ASSQ\C|ATES

Chartered 4cCdu;{94ts

vl*$a/^^
Directo

Chief Accour(i& Finance Officer

Ql;ilqk
Lz1627

1f



PUNE MAHANAGAR PARIVAHAN MAHAMANDAL LTD.
Notes to Financial Statements for the ended 31st 2422

3. Share Capital

(Figures tn Lakhs)

Share Capital
Authorised

Equity Shares of Rs. j.0 each/-

lssued

Equity Shares of Rs.10 each/-

Subscribed & fuily paid up
Equity Shares of Rs.10 each/_

Subscribed but not fullv paid up

Total

3 (a). geconcilation of the shares outstandi at the ng and at the end cf reportir,g period

3 (b). Terms/rights attached to equity shares
The company has only one class of equity shares having a par value of Rs. 10/- each. Each shareholder is entifled to one vote per share. Thecomapny declares and pays dividends in indian rupees. The dividend proposed by the board of directors is subject to approval by the shareholders inensuing Annual General Meeting.

In the evefrt of liquidation of the company, the holder of euqity shares will be entitled to receive remaining assets of the company, afterdistribution of all preferential amounts. The distribution will be in the proportion to the number of equity shares held by the shareholders.

F"

#
&r"r*'

+.+ .-*_
:{*&L

.'-.bl-.
,ai 1,

t-.
'q.''"f

(Figures In Lakhs)

,[v



PUNE MAHANAGAR PARIVAHAN MAHAMANDAL LTD.
Notes to Financial Statements foJ the year ended 31st March, ZOZ2

3 (c). Shares held by holding/ultimate holding company and/ortheir subsidiaries/associates
out of Equity and Preference shares issued by the Company, shares held by its holding company, ultimate holding company and their
subsidiaries/associates are as below:

3 (d). Details of shareholders holding more than 5% shares in the cornpany

3 (e). Details of Promoters Shareholding

5



PUNE MAHANAGAR PARIVAHAN MAHAMANDAL [TD.
Notes to Financial Statements for the year ended 3lst March, 2022

4. Reserues and Surplus
(Rs. ln Lakhs)

77.94

a. Capital Reserves

Grants for Bus Purchases -old
i+) Curreni Year Transfer
(-) Written Back in Current Year (Depr. equivalent to Grant Amount)
Sub Total

Grants for ITMS and GPRS System
(+) Crrrrent Year Transfer
(-) Written ba:k in Cur:-ent Year (Depr. equivalent to Grant Anrount)
Sub Total

Grants for Bus Purchases -new
(+) Current Year Transfer

{-) Wriiten Back in Current Year (Depr. equivalent to Grant Amount)
Sub Total

Grants for Solar System

{+) Cur:ent Year Transfer

{-) Written Back in Current Year {Depr. equivalent to Grant Amount}
Sub Total

b. Surplus / (Deficit) in the statement of profit and loss
Opening balance
Add: Net Profit/(Net Loss) for the Curi-ent year

Add/ Less: Adjustment for Income Tax provisions

Closing Ealance

Total Reserves

165.02

16s.02

20,849.22

5,976.37
LO,279.39

-46,895.47

-1,5,679.75

-39,207.25

-7,688.23

1t+'.7b\",ii:l "r 
*r

;s'i I s

l*;s,
l:i ir

\.hv



.1,:,$,ffi;1,-*

Secured

(a) Loans repayable on demand
(Overdraft from Central Bank of Inciia)

PUNE MAHANAGAR PARIVAHAN MAHAMANDAT LTD.
nded 3lst March,2O22

5. Short-Term Borrowings

(Rs. In Lakhs)

2,460.30

2,460.30
298.89

298.89

overdraft facility is provided by the bank against lien of fixed deposits amounting to Rs. 3,827.65 Lakhs, the amount of FD'sas on 31.03.22 is of Rs. 4,224.g7 Lakhs.



-i 
:.' rs{+El-*1J;.:.BF&r i:i

PUNE MAHANAGAR PARIVAHAN MAHAMANDAI tTD.
nleles to Financial Statements for the year ended 31st 2022

6, Trade Payables
(Prease refer detailed ageing b,elowin 6{al & 6(bi)

{bf Sundry Crcditors -
For Purchases

CNG / Fuel

Spare Parts & Other Material

For Expenses

Ticket Prtnting
gus Hire Charges
O(her Expenses-Fayablc

For Capital Assets
Capital Assets

cf Trade PayablesAgeint Schedule
FY 2021-22

bl Trad3 Pa /ables ABeing Schedule
FV 2020-27

Notes I
The company does not maintain any classification regarding "suppliers" within the meaning of ,'Micro, small and Medium EnterDrise,,



PUNE MAHANAGAR PARIVAHAN MAHAMANDAL LTD.
Notes to Financial Statements for the r ended 31st March, Z0Z2

'a
{a) Other Current Liabilities

Passenger Money payable

Advance from Customers
EMD From Outside Agencies

(Rs. In Lakhs)

32,351.06

51.06

j DeRosit from Emoloyees

f 
Nuirition Tax payable

lPassenger Tax
Advance for Business plan

Advance Received for Bus purchase

Advance for ITMS System
Adva4ge for Bus shed
Advanie for Building Rent
Advance For Solar System
Advance Subsiciy For E Buses Buses

6 (a). Other Current Liabilities

31,505.49

10.74
236.77

'J.,129.2L

17.O9

5,O32.0'J,

19,609.69

200.00
2,667.05
1.,064.9I

39.5L

o.2a

1,500.00

9.44

7.94
'J.,420.83

1.7.L6

5,205.62

18,572.50

200.0c

2,660.99

L,064.8I
16.50

0.28

2s.00

3,150.00

.k
Ll



PUNE MAHANAGAR PARIVAHAN MAHAMANDAL LTD.

Notes to Financial Statements for the year ende4l$!-!4

't

{a) Provision for Employee Benefits

. Salary & Reimbursemei-lts

Employees Medicai Expenses

Gratuity Payable

Leave Encashment Payable

Provident Fund

D A Difference
Pension Payable

6th Pay Difference

Co Op Society & Other Bank Cutting

Ex-grat:a Payable

(b) Other payables are as follows:

TDS Payable

TCS Payable

GST Payable

Property Tax Payable

Water Tax Payabie

Audit Fecs & Professional Fees Payable

Profession Tax Payable

Electricity & Telephone Bill Payable

Rent Payable

Total {a+b)

347 36 
|

119.36 i

2,553.18
965.00

1,046.15

488.29

692.38

2,290.31"

1,135.80
1,485.30

682.48

633.39
352.61.

i1,6.47
r24.4L
-a a a a5 LJ. LZ

131,.87

L64.10

0.8s
22.11_

249.51
363.53

16.00

1.8.76

87.14

1,1s8.86

L24.41

361.01

1,44.69

a_.- ;:.--*"'-.;.gt:-
. i :?!r'\ .'*4 ':' fr

.fi{ +i'

'ru1#:i'

xi.

7. Short Term Provisions
(Rs. In Lakhs)
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PUNE MAHANAGAR PARIVAHAN MAHAMANDAL LTD.
Notes to Financial statements for the year ended 31st March ,2022

9. Deferred Tax Asset/Liability as on 3lst March,2O22

A] Depriciation as per Books of Account as at3j..g3.2022
Less: Grant trf. from Reserve credlt tc p & L A/c

Bl Less : Depriciation as per Income Tax for 2AZ1-ZI
Less: Depreciation on Grants to be reversed

r@i;.
! ' ,' ,r'-*/\. i. \i..i lit' I-+1

we'

4,809.94
4,733.8s 75.99

73.86

3,71,4.21

Tinling Difference on Assets C: ( A - B)

Tax @ 25% on above
Add- 5urcharCe @ 7%

Sub Total
Add- Education Cess @ 04%

Deffered Tax Assets /{Liability}

3o



PUNE
Notes to

MAHANAGAR PARIVAHAN MAHAMANDAL LTD.
ar ended 31st March, 2022Financial Statements for the

Long term trade receivables (including trade
receivables on deferred credit terms)

b. Others (Preliminary Expenses to the extent not w/f)

c. Long Term Deposits

Security Deposits
Secured, considered good
Unsecured, considered good

Less: Provision for ooubtful deposits

) FD with maturity of 12 months and more

10. Other Non Current Assets

362.59

223.72

3,314.49

22't.39
96.68

4.Lt

(Rs. In Lakhs)

FD With CBiJNNURM
FD With CBI From Scrap
FD With CBI - Capital Assets Fund
FD With CBI - Business plan

FD W|TH CBt 3745779372

Accrued on Fixed Deposites

Total {a+b+c)

Note:-
All the above FDs are unCer lien against the overdraft facility provided by Central Bank of India.

55.77

4,224.87

345.02
2]-2.44

3,158 99

216.79
92.32

ro.29

^2o 
F



PUNE MAHANAGAR PARIVAHAN MAHAMANDAL LTD.
Notes to Financial statements for the year ended 31st March,2022

11. Inventories

Finished Goods

Spare Parts

Hardware

Diesel

oil
Stationary

Total (a+b+c)

751,.19

99.81

43.33

37.L6

3.91

678.67

66.11

78.45

24.L6

2.82

Spares, Hardwares and Stationery are valued at lower of cost and net realisable value
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PUNE MAHANAGAR PARIVAHAN MAHAMANDAL LTD.
Notes to Financial Statements for the ended 31st f\4arch, 2022

13. Cash and Bank Balances

2,455.4I

73.08

8L8.64

L2C.r3

o.04

2.53

11.59

7.L9

73.01

4.54

43.38

443.47
o 12

264.62

0.88

163.50

684.88

23.39

a.a7

3.20

11.52

0.23

49.58

1]-.90

383.40

95.04

1L2.73

5.03

1.,651.62

3.60

82.86

56.rt
37.45

82.45

10.54

53.78

48.68

77.43

-.":... +.1 
.

.i:t'

i, , .'' ,'

ili'{ };i', 
,1.'i.\ F : ' ,j i

't,;:\\,; \
\\.r:;1,:_. t.

!

(Rs. In takhs)

3,199.79

77.43

100.08

7.59

3.87

47r.33

303.56

150.81

(a) Balances With Banks

t43- C/A C8l Carnp - 1196387892
143C- Depreciatiori Fund A,/c CBI Camp - 7172
143F- CBI Camp PMpML- 60892
143G - Current Alc - CBt pimpari 86021
144- Sinking Fund A/c BOt City - 151
143-H- Central Bank of India -Me Card-5030
143 J Central Bank of India- 545O
146D. BOM pension A/c- 643/406
143-C/A CBt CBt Camp-5 1,6I3J_8O47
1 49- C/ A HDFC Health _ 18627
CBI- Saving A/c - 51350 Gratuity
143 Central Bank A/c - 3420125465
cBl 8RT & |TMS C/A _ 3O71768376
143-C/A CBt CBt Camp-SL66617382
CBI-PMPML Accident Relief Fund-5203885088
CBf Death Fund AiC a827872686
CBI-Fa me-2 cCC-38827 29243
CBI -Medical-3 827 87 27 44

(b) FD with maturity within 3 months and more
FD With SBI -Special Deposit
FD With SBI -lnsurance Fund
FD with CBI Sinking Fund
FD With Bank -Death Fund
FD WITH CBI 03786571047
FD for Solar System

FD With CBI - Capital Assets Fund

b. Cheques, drafts on hano

c. Cash on hand

d.Bank OD with Dr Balance

Total (a+b+c+d

88.40

4C.56

39.29

86.63

0.00

48.68

92



PUNE MAHANAGAR PARIVAHAN MAHAMANDAT tTD.
1rstMarch,2OZ2

14. Short Term Loans and Advances

Unsecure4 considered good
Advance for purchases/Oil & Fuel
91- Advance to Various Department
97- Advance to Employess for Housing
Advance to Employee
Advance for Expenses

Doubtful
Less: Provision for

2o.ss I I es.zr
s.3o | | oa.se

7.s8 | I n.zz
o.sl | | ots

a

(5\
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PUNE MAHANAGAR PARIVAHAN MAHAMANDAT LTD.
Notes to Financial statements for the year ended 31st March,2022

15. Other Current Assets

't

Salary Reimbursement Rcceivable - pCMC / pMRD

TD.S/ TCS Receivable

GST TDS Receivable
TDS / TCS Receivable

64.1,1

36t.1.3

5E.94

275.34

o",



PUNE MAHANAGAR PARTVAHAN MAHAMANDAL LTD.
Notes to Financial statements for the year ended 31st March, zozz

16. Revenue from Operations

Revenue from Services I zS,lZZ.sS

Rever,ue Fronr Passenger | ,o 117 )q
Contract Services I OOS.fz
Luxury Services ; g.53

Other Operating Revenue

Commission on CNG pumps - MNGL
Advertisement Income
Building & Other Rent - Including Arrears
Sale of Scrap

Misceilaneous Income
Fines

16,461,.99

75.O1.

z3.ol
s00.38
778.1.6

717.59

377.08

85.80

18.25

168.13
1 )1^ qq

571..41

30.29

304.87

Note :-
a) Penalty on Rental Buses are shown net off against Bus |Jire Charges.

c7e



PUNE MAHANAGAR PARIVAHAN MAHAMANDAT TTD.
Notes to Financial statements for the year ended 31st March, zozz

17. Other Income

Interest Income

Other Non Operating Income

Depreciation written back from G:"ants Received
Sundry Balance Written Back
Discount Rcceived

4,733.95
14.L6

19.71,

6,357.84

9.75

Total

5t
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PUNE MAHANAGAR PARIVAHAN MAHAMANDAL LTD.
lst March, 2022

18. Cost of Purchases

18 (a). {lncrease)/Decrease in Inventories

(Rs. ln Lakhs)

I

6,876.99

481..21

7,359.09

foq,the year endgg

31Matcf 2022:':l

t' 
t'.

, Rs" , , .',
Finished Goods

eno oI ne year
Spares, Oil & Fuel

940.39 790.27

Inventorv at th of the vear
940.39 790.2L

Finishecl Gnndc - (
790.21 865.80

llncreasel /Dp

790.27 865.80

::.sorid 75.5g,



19. Finance Cost

PUNE MAHANAGAR PARIVAHAN MAHAMANDAT TTD.
nded 3lst March, ZO22

Interest Expenses - OD Facilitv

'fl



PUNE MAHANAGAR PARIVAHAN MAHAMANDAL LTD.
Notes to Financial Statements for the year ended 31st March, 2022

't
(a)Salaries

(b) Contributions to Funds
(i) Provident and Other Fund
(ii) Employee Medical Assistance

{c}Gratuity & Leave Encashment
(d) Staff Welfare Expenses

42,494.26

4,'J.44.74

2s1.50

3,167.5E

11.09

37,48430

3,5!2.4!
1,051.1L

2,7123A
12.30

20 (al Employee Benefit Expenses

20 (bl Payment to Auditor
Rs. In Lakhs)

"f-:'-:'.-: i'.. '.
,.. \

,'tr7',-
ieri ,'l*1 :,:'''

\o



PUNE MAHANAGAR PARIVAHAN
Notes to Financial Statements for the

MAHAMANDAL LTD.
ended 31st March, 2022

(Rs. in Lakhs)

:
a1

.,'j t".

:7t/
t'::-:i = -:
IFI .,i

ir:'i ":
!-j i

.?-

20 (c) Other Expenses

,t':KS

Hire Clrarges Expenses
Ticket Printing Fxpenses
Electricity Expenses

22,902.42 9,451,.56
544.08 L36.29
703.06 322,88

Rent, Rates & Taxes 942.52 770.35
tvl()ror ventcle I ax 98.51 e 49.40
r drJtrt t6cr I dX 6{ I Oll tX ses
Property & Municipal Tax
Repairs a Vf ainiena"rce -

28.73 -/ !4.35
75.s7 90.93

| 256.07
f--| 192.7\
| 71,.18

192.86

47.26
erqil | r) G( f\LLluent Lompgnsatlon
Postatge,t"l"ph@ L23,79

51.68 43.83
rilnUng & 5tattonary 23.86 6.52
Travelling & local ccnvenyanace--- 2.00 1.38

per r5e5 40.42 46.01
rvilsc txpenses

41.86 27.69:ecu[l(! LnafgeS 484.70 1.12.96
xpen 5eS 347.93 177.22

rvrernoersntp , Legal & uther Fees paid
lneligable Input GST

2.61 1.39
682.55 228.20puses vvnrten urt / 5crapped 59.51

total 27,55!.96' Ll,g44.gg



PUNE MAHANAGAR PARIVAHAN MAHAMANDAL tTD.
Notes to Financial Statements for the ended 31st March,2022

-- _rgf-a14lETFff:'FSFJq

-29.38%

40O.73o/o

53.62%

24.06%

.'J.2.49%

78.51%

3.97%

19.32%

29.59%

24.06%

43.49%

)s'
:

I

Current Ratio
Debt-Equity Ratio

Debt Service

Ratio

Return on Eqr.rity

Ratio

ade payables

turnover ratio
Trade Receivables

ratio
Net capital turnover
ratio

Net profit ratio

Return on Capital
employed

Return on
investment
Inventory turnover
Ratio

Reason for Variance- The company is basically in the business of public transport, running as a specral purpose vehicle
owned by Ptt/lc & PCMC and earning profits is not its ultimate objectives. Variances irr ratio are subject to cirange due to thenature of business and is also due to outbreak of second wave of Covid-19 during the year.
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Financial Ratios

Current Assets

Total Debt
Profit Before tax +

Depreciation r Finance

cost

Profit after tax

Purchases

Revenue from
Operations
Revenue from
Operations

Profit after Tax

Profit before tax +
Finance Cost

Profit after tax

Cost of Goods Sold

Current Liabilities
otal Equity

Short tem borrowings +

Lo;19 tem borrowings +

I nterest expense

Total Equity

Average of Trade

Payables

Average of Trade

Receivables

Shareholder-c Fund

Revenue from
perations

Total Equity + Long term
borrowings + Short terrn
borrowings

Total of Equity

rage Inventory

o.o7
-0.05

-4.08

0.30

0.40

36.55

-o.62

-48.68%

0.31

o.24

0.45

20.48

-0.59

-40.80%

0.24



PUNE MAHANAGAR PARTVAHAN MAHAMANDAT LTD.
Notes to Financial statements for the year ended 31st March, 2022

21. Contingent tiabitity and Commitments

(i) Contingent Lia bilities
(a) Claims against the company not acknowledged as debt

(Pending legal matters in court/craims against the company in respect of road
accidents)

(ii) Commitments
(a) Open Capital Commitments (New Buses purchase orCer)

Note:-
ai corttingent liability is created for the claims / compensation against the company in respect of road accidenis & damagesiriturred during the year.
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PUNE MAHANAGAR PARIVAHAN MAHAMANDAL LTD.

Notes to Financial statements for the period ended 31't March ,2022

t)
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01. corporate Information :

PUNE MAHANAGAR PARIVAHAN MAHAMANDAL LTD. {PMPML} (thc
company) is a public company domiciled in India and incorporated under the
provisions of the companies Act, i956. The company has formed by way of merger
of M/s' Pune Municipal Transport {PMT) and M/s. Pimpri Chinchwad Municipal
Transport (PCMT) in the year 2007. The company is engaged in the business of plying
of buses to meet the general public transport needs into pune region.

02. Basis of Preparation:

The financial statements cf the Company have been prepared on accrual
basis under the historical cost convention in accordance with generaily accepted
accounting principles in India (lndian GAAP). The company has prepared these
financial statenlents to comply in all material respects with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 20L4 and the relevant provisions of thc Companies Act, 2013. The
financial statements have been prepared on an accrual basis and under the historical
cost convention. The accounting policies adopted in the preparation of financial
statements are consistent with those of previous year.

2.1 Summary of Significant Accounting policies:

a) Use of estimates:

The preparation of financial statements in conformity with Indian GAAP requires
the management to make judgments, estimates and assumptions that affect the
reported amounts of revenues, expenses, assets and liabilities and the disclosure
of contingent liabilities, at the end of the,eporting period. Although these
estimates are based on the management's best knowledge of current events and
actions, uncertainty about these assumptions and estimates could result in the
outcomes requiring a material adjustment to the carrying amounts of assets or
liabilities in future periods.
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b) Property, plant & Equipment:

Property, Plant & Equipment are stated at cost, net of accumulated depreciationand accumurated impairment rosses, if any. The cost comprises purchase price,borrowing costs if capitalization criteria are met and directly attributable cosi ofbringing the asset to its working condition for the intended use. Any tradediscounts and rebates are deducted in arriving at the purchase price.subsequent expenditure rerated to an item of pro[rty, plant & equipment isadded to its book value only if it increases the future benefits from the existingasset beyond its previousry assessed standard of performance. Alr otherexpenses on existing property, plant & equipment, including day-to_day repairand maintenance expenditure and cost of repracing parts, are charged to thestatement of profit and ross for the period during which such expenses areincurred.

Gains or losses arising from de-recognition of property, prant & Equipment aremeasured as the difference between the net disposar proceeds and the carryingamount of lhe asset and are recognized in the statement of profit and ross whenthe asset'is derecogirized.

rn addition to the assets & riabirities as stated in the Barance Sheet, the pMpML isalso having severar prots of rand on which it is having its transport depots /building, service stations and staff colony. pMpML is in possession of these protsof land / property, prant & Equipment by virtue of being successor to thebusiness of erstwhile pMT & pCMT. However, title / ownership documents fortransfer of said lands to the name of pMT / pcMT or its successor pMpML is inprocess. The transfer process wilr require preparation of ownership / titredocuments for pMT, pcMT and pMpML in that order fcr rand & buirding, areameasurement of the seid rand and buirding, detairs of transfer / rease of part ofland under re-deveropment agreernent of certain depot buildings, its varuationby qualified varuer's, paymenis of stamp duty and registration & governments
approvars, where required, as such varue of such property wilr be incruded in theaccounts of pMpML on completion of this process.
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c) Depreciation on Property, Plant & Equipment

Pursuant to enactment of companies Act, zo]-3 and its mandatory
applicability for accounting period commencing from 1st April,2015, the
company has taken useful life of assets as specified in Schedule ll, except in case

of transport vehicle. The useful life of the transport vehicles/buses is considered
as 1C years.

d) Intangible assets:

Intangible assets acquired separateln if any are measured on initial recognition
at cost.

e) Research and development costs:

The company does not carry out any research and development activity.

f) Borrorving Cost:

Borrowing cost includes interest, amortization of ancillary costs incurrecj in

connection with the arrangement of borrowing-s and exchange differences
arising from foreign currency borrowings to the extent they are regarded as an
adjustment to the interest cost.

Borrowing costs directly attributable to the acquisition, construction or
production of an asset that necessarily takes a substantial period of time to get
ready for its intended use or sale are capitalized as part of the cost of the
respective asset. All other borrowing costs are expensed in the period they
occur.

g) Grants:

Tlre company is formed with the object of serving the general public at large,
and is the special purpose venture of pMC and pcMC. Both the municipal
corporation provides company with various types of grants. The Grants of
revenue nature are recognized as income in the year of its actual receipts.
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Apart from above, company also receives grants from various other entities

including MP, MLA funds, state and central government, the said grants are

either recognized as revenue or are capitalized depending upon purpose for

which grant is received. Also, some grants which are of recurring nature,

whether revenue or capital in nature are directly taken to profit and loss

account.

h) Investments:

Investments, which are readily realizable and intended to be held for not more

than one year from the date on which such investments are made, are classified

as current investments. All other investments are classified as non-current

investments.

On initial recognition, all investments are measured at cost. The cost

comprises purchase price and directly attributable acquisition charges such as

brokerage, fees and duties. lf an investment is acquired, or partly acquired, by

the issue of shares or other securities, the acquisition cost is the fair value of the

securities issued. lf an investment is acquired in exchange for another asset, the

acquisition is determined by reference to the fair value of the asset given up or

by reference to the fair value of the investment acquired, whichever is more

clearly evident.

Current investments are carried in the financial statements at lower of cost

and fair value determined on an individual investment basis. Non-Current

investments are carried at cost. However, provision for diminution in value is

rnade to recognize a decline other than temporary in the value of the

investments.

On disposal of an investment, the difference between its carrying amount and

net disposal proceeds is charged or credited to the statement of profit and loss.

i) RevenueRecognition:

Revenue is recognized to the extent that it is probable that the economic

benefits will flow to the company and the revenue can be reliably measured. The
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following specific recognition criteria must also be met before revenue is

recognized:

i) Sale of Services:

The Revenue from sale of tickets is recognized as and when tickets are sold

and amount is deposited in cash box by the concern staff.

Revenue from sale of other services is recognized when services are complete in
all respects, usually fulfillment of contract terms for services & rising of invoice.

Where the ability to assess the ultimate collection with reasonable certainty is

lacking at the time of raising the any claim, revenue recognition is postponed to
the extent of uncertainty invoived, in such cases revenue is recognized only
when it is rcasonably certain that the ultimate collection will be :'nade. The

company collects Goods and Service taxes on behalf of the government and,

therefore, these are not economic benefits flowing to the company. Hence, they
are exc!uded from revenue.

ii) lnterest and Other income:

Interest income is recognized on a time proportion basis taking into account
the amount outstanding and the applicable interest rate. Interest income is

included under the head "other income" in the statement of profit and loss.

j) lncome Tax:

Tax expense comprises current and deferred tax. Current income-tax is measured

at the amount expended to be paid to the tax authorities in accordance with the
Income-tax Act, 1961- enacted in India.

Deferred income taxes reflect the impact of timing differences between taxable
income and accounting income originating during the cu:'rent year and reversal

of timing differences for the e.rrlier years. Deferred tax is measured using the tax
rates and the tax laws enacted rr substantivelyenacted at the reporting date.

Deferred tax liabilities are recognized for all taxable timing differences. Deferred
tax assets are recognized for deductible timing differences only to the extent that
there is reasonable certaintv that sufficient future taxable income will be
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available against which such deferred tax assets can be realized. In situations
where the company has unabsorbed depreciation or carry forward tax losses, alldeferred tax assets are recognized only if tirere is virtual certainty supported byconvincing evidence that they can be rearized against future taxabre profits.

Deferred tax assets and deferred tax liabilities are offset, if a legally enforceable
right exists to set-off current tax assets against current tax liabilities and the
deferred tax assets and deferred taxes relate to the same taxable entity and the
same taxation authoritv.

k) Earnings per Share:

Basic earnings per share are calculated by dividing the net profit or loss for theperiod attributabre to equity sharehorders by the weighted average number ofequity shares outstanding during the period.

l) Provisions:

A provision is recognized when the compirny has a present obrigation as a resurt
of past event, it is probable that an outfrow of resources embodying economic
benefits will be required to settle the obligation and a reliable estimate can be
nrade of the amount of the obligation. Provisions are not discounted to theirpresent value and are determined basec on the best estimate required to settlethe obligation at the reporting date. These estimates are reviewed at each
reporting date and adjusted to refrect the current best estimates.

where the company expects some or alr of a provision to be reimbursed, for
example under an insurance contract, the reimbursement is recognized as aseparate asset but onry when the reimbursement is virtuaily certain. The
expense relating to any provision is presented in the statement of profit and loss
net of any reimbursement.

Provisions are reviewed on each Balance sheet clate.
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m) Retirement and other employee benefits:

(i) Retirement benefit in the form of proviclent fund is a defined contribution
scheme' The contributions to the provident fund are charged to the statement
of profit and loss for the year when the contributions are due. The company has
no obligation other than the contribution payable to the provident fund.

(ii) Apart from contribution to provident fund the Company makes the gratuity
payment to its employees at the time of retirement.
The company does not make actuarial valuation for gratuity & leave encashment
payable.

n) Contingent liabilities and contingent assets:

The company is having certain cases against it fcr road accident and whicli the
company has contested in appeal/courts. The company has given tentative
estimate of probable obligation that may arise out of these cases.

contingent liabilities & Assets are reviewed at each Balance sheet date.

o) Cash & cash equivalent:

Cash & cash equivalent for the purpose of cash flow statement comprise cash at
bank and in hand and short-term investments in the form of fixed deposits
having maturity of less than 12 months.

p) Related party transactions:

The company is venture of PMC and PCMC and as such the list of transactions
with related party cannot be given except the list of directors of pMpML.

q) Cash Flow Statements:

The Cash Flow statements are prepared in accordance with Accounting
Standard - 3, "Cash Flow Statements,, issued by lCAl.
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r) Events occurring after balance sheet date:

No significant events which could affect the financial position as on 3Lst
March 2022 ta a material extent have been reported by the assessee, after the
balance sheet date till the signing of report.

s) Prior period and extra orciinary or exceptional items:

There are no material changes or credits which arise in current period, on
account of errors or omissions in the preparation of financial statements for one
or more periods, except those separately shown in profit and loss account.

Exceptional lterns :-

There were cases pending before the arbitration authority for penalty
charged by the company to its suppliers namely M/s BVG India Ltd, M/s Antony
Garages Pvt Ltd, Traveltime Mobility Services Pvt. Ltd. & M/s prasanna purple
Mobility Solutions Pvt Ltd. The arbitration award has come in favor of those
suppliers..As a-result, the Board of Directors of the company has resolved to pay
a lumpsum amount to the opponent Party in litigaticn and settle the issue.
Hence the penalty recovered from those parties which was treated as income cf
the Company in prior years, is reversed in the Financial Year under consirJeration
and debited to the Profit & Loss Account as an exceptional item. The amount of
which is Rs. 5363.41 Lakhs.

During the period under audit, the Company was involved into litigation
proceedings relating to claims or cornpensation payable to contractors of hired
buses for agreed kilo meters in the second wave of covlD-19 pandemic The
Company has agreed for payment of assured kilo meters, the amount of which is Rs.

9993.1,4 Lakhs.

t) Dues to Smallscale undertakings:

The company does not maintain data base relating to this.

u) Foreign Currency Transactions: -

a) The reporting currency of the company is Indian rupee.

b) There are no foreign currency transactions during the year.
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v) local Tax and Duties:

The government of Maharashtra has levied Nutrition Tax and Passenger Tax on
the Passengers using the bus services of the company. pMpM.L is required to
collect these taxes from the passengers and pay it to the Government of
Maharashtra. PMPML is only acting as an agent of the Government of
Maharashtra for collection of such taxes and its payment. Hence unpaid amount
to Government of Maharashtra from this collection is shown as outstanding
liability till paid.

wlClosing Stock:

Stock of Stores, Spares Parts, oil and fuel is valued at cost and is certified bv the
concerned department in-charge.

x) Balances of creditors, receivables, advances & EMD are subject to
reconciliation/confirmation.

y) The last year's figures are regrouped and rearranged, wherever necessary.

z! The Financial Statements are prepared in lakhs rupee value and hence any value
is rounded off to nearest lakhs.

J

i,-

\>


