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PUNE MAHANAGAR PARIVAHAN MAHAMANDAL LIMITED

I. 'I‘he name of the Company is PUNE MAHANAGAR PARIVAHAN
- MAHAMANDAL LIMITED.

L. The registered office of the Company will be situated in the State of
Maharashtra, within the Jurlsdxctlon of the Reglstrar of Com anies,
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Y III'  The Objects for which the Company is established are :

(A} THE MAIN OBJECTS OF THE COMPANY TO BE PURSUED BY THE |
COIY'PAI‘{Y ON ITS INCORPORATION ARE : _ |

1. To takeover the running business and properties, opcration of
transport services and other activities being carried out by Pune
) , Municipal Transport, a Transport undertaking of Pune
: Municipal Corporation (PMT) and Pimpri Chinchwad Municipal \
Transport a transport undertaking of Pimpri Chinchwad [
Municipal Corporation (PCMT] pursuant Government of | l
 Maharashtra G.R. No. PMC-3003/1490/C.No.124/03 Navi-22, 1 ;
Mantralaya, dt. 19/4/2007. ‘ 'i
|
i
|
|
|
I

2. To carry on the business of running, owning, managing and
- administering Road Transport Service, multi-modal transport
service including Tram Service in the area of Pune Metropolitan

i Region and other areas as may be permitted by the Government
ofl Maharashtra.

{(B)OBJECTS INCIDENTAL OR ANCILLARY TO THE ATTAINMENT OF
THE MAIN OBJECTS :

*” 3. To buy, sell, hire, operate and lease out all types of passengers
i - vehicles as also other movable and immovable propertics
) including route permits. ‘

4. To co-ordinate and co-operate, to establish joint venture with
any other form of Road Transport Service. T
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A(\/ (B} OBJECTS INCIDENTAL OR ANCILLARY TO THE

ATTAINMENT OF THE MAIN OBJECTS :

To acquire and hold such "proper“cy movable and immovable

/including land and buildings as. the Company may deem

necessary for the purpose of any of the said activities.
To lease, sell, or otherwise transfer any property held by it.

To prepare schemes for the acquisition of, and to acquire,
either by agreement or compulsorily in accordance with the

 law of acquisition for the time being in force in the State,
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whether absolutely or for any period; the whole or part of ary
undertaking of any other person to the extent to which tte
activities thereof consist of Road Transport Service.

To purchase by agreement or to take on lease or under any

“form of tenancy any land and to erect thereon such buildings

as may be necessary for the purpose of carrying on its
undertaking.

To authorise the disposal of scrép vehicles, old tyres, used oils
or any other stores items or other assets held by  the
Company. o

To enter into and perform all such contracts as may be
necessary for the performance of the objects of the Company.

To purchase vehicles of such type as may be suitable for use
in the Road Transport Service operated by the Company.

To purchase or otherwise, procure by agreements, vehicles,
garages, stores, office buildings, depots, land, workshops,
equipment, tools, accessories to and spare parts for vehicles
or any other articles owned or possessed by the owner of any
other undertakings for use thereof by the Company for
purpose of its undertaking. -

To do things for the purpose of advancing the skill of persons
employed by the Company cor the efficiency of the equipment
for the company or of the manner in which that equipment is
operated, including the provision by the Company and the
assistance by the Company to others for the provision of
facilities for training education and research.

-3767-
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* 2O To enter into and carry out agreements with any person
™ carrying on business as a carrier of passengers @seassds on
/ behalf of the company by that other persons at a through fare

or freight.
. To enter into contract for exhibition of posters and advertising
T \ boards on and in the vehicles and premises of the company
: / and also for advertisement on tickets and other forms issued
: : by the company to the public as also on the bus-stops erected

by the company on its routes.

d 2 Wer thin acilitate the Proper.-cerryifig on the v
y&v 1(126{3 of the pany. :

18. To establish Advisory Boards ar.7 other suitable bodies as may
e be deemed necessary in. order to carry out the aforesaid
objects effectively, < o :

49, To procure geg#tsker{inancial assistance for accommodation,

'\/?’ for purchase of machinery, equipment, vehicles, spare parts, -
tools, rolling stock, appliances, plant, movable and immovable ' !
property including buildings, for the purpose of carrying into
effect any of the aforesaid objeg}s.

| : OOV '
N : 20. To invest the-sa?li:—ﬂ%‘the Cempany in or to deal with shares,
g 2« ‘ /\_“{ stocks, bonds, debent&ges and obligations and other
securlties. -

2t To enter into partnership or arrangement including joint
; /\ venture for joint working in business, sharing of profits with .-
! ' any other State Transport Undertakings.

i ’ / 2% To take suitable steps to enable the company to carry any of T
: - 1ts objects into effect or for effecting any modification of the
Company’s constitution or for any other purpose which may
secem expedient. -

(v(;k’?. To procure for the company w recognition at .
' any place in India. ' :
24. To sell, improve, manage, develop, exchange, lease, mortgage,
/’V\/ enfranchise, dispose of, turn to account, or otherwise deal
- with all orany part of the property and rights of the Company.

4/5,25‘ To pay all costs, charges and expenses, incurred or sustained
] in or about the promotion and establishment of the company

[
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of which the company shall consider to be in the nature of
R preliminary expenses including therein the cost of advertising
/%}‘/ commission for underwriting, brokerage, printing and
stationary and expenses attendant ‘upon the formation of the

Company. ' :

M}.Qfé’. To construct, maintain dnd alter any building or works
necessary or convenient for the purpose of the Company.

1/{_2?1 To effect all such insurance in relation to the property of_r_hc
vd company and the carrying on of its business and any risks
incidental thereto as may seem expedient.

,vg;za. To establish depots or appoint agencies for or i connection
with any of the objects of the company. :

297 To enter -into any arrangement with the Government of
@} Maharashtra, Government of India, or any other Government
‘or State or local authority or any persons for the purpose of
~ carrying out the objects of the company or furthering its
interests and to obtain from such Government, or authority or
persons, any charters, subsidies, loans, indemnities which the
company may think it desirable to obtain and exercise and
comply with any such arrangements, rights, privileges and
concessions. ;

4@3@.{ To open current or fixed accounts with any banks, bankers
and to pay into and draw money from such accounts.

/,,3&. To make draw, accept, endorse, discount, execute, issue and

) 7/“?\ . negotiate cheques, bills of exchange, promissory notes,
debentures and other negotiable and transferable
instruments.

32. To accept as consideration for or in lieu of the whole or any
_/}0 part of the company’s property either land or cash or
Government security or securities guaranteed’ by government
or shares in companies or partly the one and partly the other
- and such other properties or securities as may be determined
by the company and to take or reacquire any property so
disposed off by repurchasing or leasing the same at such price
or prices and on such terms and conditions as may be agreed

on by the company. '

(A‘B. To borrow or to raise or to guarantee or secure the payment of
N money in such manner as the company should think fit and in

e
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particular by the issue of debenture or debentures stock
preferential or otherwise. charged upon all or any other
Company’s property (both present and future) including its
uncalled capital and to purchase, redeem or pay off any such
securities. : : :

7 To receive grants, loans, advances, guarantees or other
moneys or deposits, or other kinds of financial assistance from
the Central or State Governments; Banks Firms, Company,
Trusts, or individuals with or without allowances of interest
thereon; but the company shall not engage into banking
business within the meaning of the Banking Regulation Act,
1949,

To take otherwise acquue and hold shares in any other
company having subjecs altogether or in part similar to those
~of this company. '

To invest and -deal with the moneys of the company not
immediately required in such manner other than the shares of
this company as may from time to time be determined.

. To establish, maintain, subscribe to, or subsidies or become
member of any institution, research laboratories, research
institutions and experimental workshops for scientific and
technical research experiments.

. To provide for the welfare of persons in the employment of the
company and to wives, widows, and families of such persons
by establishing provident fund or any other funds by granting
of money, pensions, or other payments and by providing or
subscribing towards places of = instruction, recreation,
hospitals, dispensaries, and other assistance as the company
shall think fit and to subscribe money to or for any otherwise
help any charitable and benevolent object or any exhibitions
or any public show or useful object.

. To provide for its employees suitable conditions of service
including fair wages, provident fund, living accommodation,
places for rest and recreation and other amenities.

. To amalgamate with any other company or body or persons
having similar objects.

-6/67-
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,y\ﬁ"f. To distribute any of the property of the company in specie
among the mcmbers in the cvent of winding up subjcct to
/ provisions of the Companies Act,1956.

427 To create any depreciation fund, reserve, fund, sinking fund,
~ insurance fund or any special fund whether for depreciation

or for repairing, improving extending or maintaining any of the
v ‘property of the company or for redemption of debentures or
redeemable preference shares or for special dividends or for
equalizing dividends or for any funds or parts thereof to any of
the other funds herein mentioned.

'M\A’S‘. To make donation to any national memorial Fund or any other

/. _ Fund constituted for a charitable or nat’ ')nal purpose subject :

to the provision of the Act.

other question, by or against the company or in which the

company is interested or concerned, and whether between the

company and the members or his or their representatives, or

between the company and third parties, to arbitration in India

or at any place out side India, and to observe and perform and

to do all acts, matters and things to carry out or enforce the
. awards. : :

\\;5:4'. To refer or agree to refer any claims, demand, dispute or any
e

d every thing necessary, s

e bodies, firms or individua

~other act ofucts, thing or things incidental

incghsistent wit
o aharashtra.

the laws of the Union of Indiadand/or State

ﬁé./’l‘o do all and e ifig which is or mak be in any way

- considered incidem{al or conducive to the caXrying into effect

\‘ of all or anyof thepbjects of the company, agd to carry out

the obJects’or any of\them either on account o the company

along-6r in connectioth with any other company¥ corporation
peégn or persons. -

And-itis hercby dec!
powers conferred on i
restricted by

edﬁaft in the interpreta¥on of this clause the
pany by any paragraphs herein shall not be
other paragraphs or\the name of the

-7167-
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’ '\x:o pany or b m(taposmon of twy or more objects, akd that in the
Mt of any ambjguity, this clause and\every paragraph thareof shall be N
construed’in suchMNa way as to widen an ot to restrict the power of the
com[ga{y.

. (C) OTHER OBJECTS OF THE COMPANY ° wqul«qu PUTthane,-

~ aell, mounhwmomalnF oo ro\\n Shov ve)mol,ea \Aoﬂ-\uﬁs
N pxF Plovd, tﬁw°wx~(~ 4o~ v M- Har P\c)\\ahe/) 2
yoor? MMPM""‘ acNwWivven Coim poin \f
IV.  The liability of the members is hm‘ted 7 '

V. The authorised sh.re capital of thc company is Rs.5,00,00,000

- (Rupees Five Crcres) divided  into .50,00,000 (Fifty lakhs only)
equity share of Rs.10/- '(Rs Ten only) each. - oadd ’Qiﬂ
N0 Tveum padd  up shave cc»‘p‘laﬂskoi\lw E&S,c‘m:scwf

¢ We, -the several persons whose names and addresses  are
‘ subscribed, are desirous of being formed into a company in
pursuance of this Memorandum of Association and we respectively

N “  agree to take the number of shares in the capital of the company
set opposite to our respective names.

. Sl. | Name, address and | Number of shares | Signature - of witness,
l ) No | designation and | taken by the | signature and his
_.-,, occupation of subscriber subscriber , address, description
L0 . . .

TR

and occupation

I R and tebatfd) A= G

o P AU AL 14 B
- o BBl swavneola A8
W : %)Lavgm\l‘s'\;:j, ’

Slo meppﬁgu Prnotie stas

HOG _S(«.LV"Z]VL a\a/ﬁk% : : o gcc - - -
P%w(é Ac conutund -

‘“f“’e’ Xe)chw :
™ cli - 29,996 <hooec
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(l;lame, ~ address and { Number of shares Signature
cs1gnat_xon and | taken - by the | signature
occupation of subscriber subscrniber address

Sh.
No

29,996 <based and occupation

of WitnCSS,
and  his
description

Total bffd Jei 7 L \Nivou el

Q. Fov and on behall of pemrr  Pimpvi chinchWad
‘; Mumcpa CeoperaDow ol "~ 'F.' L .
a‘ul'kop‘cd. undex 1BPMc A.ci_lql:‘i v . '

' fdand - lqaay
Dilip Rand | ~

Slo Baburar Band | o
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- L 7 € seonvSlavans
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| | \ (Prasma iy 00y
9 ;DH'.F Gand __ - O O
| g[o RBaburaed Bandk ) Aﬂ‘mw“o
‘Avfs}skm'ﬂcmmbﬁmw'sso;‘i%/: ; e
Panpsi CPume_l‘g)_ 4;&:‘12&“&..‘* m -
P eyt —Seria o T b v
W Y/
) ' WQ@
k) Raxeen —QW\a”Q” v N
’ . P‘;-MN
| itoé/ ﬂkiv.a:a/?““ﬁ‘g'}%
@a/uzfaifaw g ,S”"bﬂ’(’e)
on o We\\ﬁ‘b CW"’
cpat @\/PW v :
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Sl. | Name, address and | Number of shares | Signature of witness, |

No | designation and | taken by the | signature and his

occupation of subscriber subscriber address, description
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PUNE_MAHANAGAR PARIVAHAN/MAHAMANDAL LIMITED

1. INTERPRETATION

! .Unless there be something in the subject or context inconsistent

: ? therewith:
(@  The “Acf means “The Compames Act 1956 (Céntral Act 1 of
0 1956)”
L (b)  “Board”, means “The Board of Directors for the time bemg of
; ‘ the cormnpany”
i (c) “Bye-law” means “the Bye-laws not inconsistent with
. - provisions of the Act” and those articles which may be made
"by the Board of Directors of the company under these
. l\rtlcles and which may be, for the time being in force”,
{d) ‘Cémpany” means “PUNE MAHANAGAR PARIVAHAN
: AHAMANDAL LIMITED.”
(e) “Directors” means the Directors for the time being of the
O company.” '
= h “Dividend” includes bonus.
; (g) “Government” means “the Government of Maharashtra”
(h)  “Governor” means “the Governor of Maharashtra”
(1) “In writing” includes printing, lithography, type-writing and
any other usual substitute for writing”,
4) “Month” means “the Calendar month according to Gregorian
Calendar. :
(k) “Office” means “the registered offic = of the company”
(0 “Year” means “the financial year from 1<t April of every year
. to 31st March of the subsequent year”.
: {tn}  “Seal” means “the cormmon seal of the Company
(n) “Person” shall include any Corporation or Company as well

as mdividuals.
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: 2: TABLE ‘A’ TO APPLY

/_/1/. The Regulations contained in the Table “A” in Schedule I to the Act
! shall apply tc the Company except in so far as they have been
specifically excluded by / or under these article. -

"2. Unless the context otherwise requires, words or expressions
~ contained in these articles and not defined in these articles shall
) bear the same meaning as in the Act or any statutory modification
thereof in force at the date at which these articles become binding

on the Company.

3. SHARE CAPITAL

/1. The authorised share capital of the company is Rs.5,00,00,000
(Rupees Five Crores) divided into 50,000,000 (Fifty lakhs only)
equity share of Rs.10/- (Rs Ten only) each. - '

2. The shares shall be under the control of the Board of Directors
who may allot or otherwise dispose of ‘them to such persons on
such terms and conditions and at such times as the Directors
may,. subject to the restrictions herein contained or on the

; directions of the Government, think fit.

CONTROL AND ALLOTMENT OF SHARES
¥

4, SHARES
: [ :
L - Issue of further shares pari passu shall not affect the right of
shares already issued. The rights conferred upon the holders of the
shares of any class issued with preferred or other right shall not,
or unless otherwise expressly provided by the terms of issue of the
shares of that class, be deemed to be varied by the creation of
issue of further shares ranking pari passu therewith.

k

5. CLASSIFICATION OF SHARES

1« ll. Subject to the provisions, if any, in that behalf of the Memorandum
of Association of the Company, and without prejudice to any
. special right previously confeired on the holders of existing shares
in the company, any share in the company may be issued with
such rights, or such restriction, whether in regard to dividend, or
share capital or otherwise, as the company may from time to time
by special resolution determine, and any preference share may
with the sanction of a special resolution be issued on the terms

that it is, or at the option of the company is liable to be redeemed.

[E————————
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Pune Mahanagar Parivahan Mahamandal

Limited

Reglstered Offlce - PMT Building, Shankarshet Road,

CEOQ Office

Swargate Pune-411037.

STATUTORY MEETING

Resolution No. 1

Date : 29/3/2008

The chairman placed before .he meeting the details of Shareholders.
The share capital of the company is Rs. 5 Lacks, divided into 50000

face value of Rs. 10/- each. The said shares have been allotted as follows.

shares, having

Sr.No.

Name & Address of
Shareholder

Occupation

No. of
shares
allotted

Distinctive
No.

Amount
(Rs)

Pune
Corporation,
Shivajinagar
411005

Municipal

Pune -

Local -
Authority

29996

1 to
29996

299960

Pimpri
Municipal Corporation,
Pune - 411017

Chinchwad

Local _
Authority

19999

29997 to
49995

199990

Shri. Dilip  Baburao
Band, Representative of
Pimpri Chinchwad
Municipal Corporation.

Service

49996

10

Shri. Pravinsingh
Pratapsingh ~ Pardeshi,
Representative of Pune
Municipal Corporation.

Service

LAY

49997

10

Shri. Mohan Mayaram

{ Adtani, Representative

of Pune

Municipal
Corporation :

Service

49998

10

Shri. Nitin
Nandakishor Kareer,

Representative of Pune
Municipal Corporation

Service

49999

10

Shri. Subarao Balaram
Patil,

Representative of Pune
Municipal Corporation

Service

50000

10
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Above are the Share Holders with their names and addresses as mentioned. The 1
policy regarding transfer of Shares is fixed. The officer holding the Shares after his
transfer, the officer taking the charge becomes the Share Holders for it.

BY ORDER OF THE BOARD OF DIRECTORS
‘ , For PUNE MAHANAGAR PARIVAHAN LIMITED

Sd/- - :
- CHAIRMAN & MANAGING DIRECTOR
~ Place: Pune _ '
‘Date: 29/03/2008

s YN
CHIEF EXECUTIVE OFFICER
PMPML

o=

COMN-I FAMEETINGES 2007-088TATU TORY\Regulation.doc Regulation 10




1 2. If at any time the shdre capital is divided into different classes of
shares, the rights attached to each to each class (unless otherwise
provided by the terms of issué of the shares of that class) may
: subject to the provisions of the Act be varied with the consent in
writing of the holders of the issued shares of that class, or with the

0 sanction of special resolution passed at a separate meeting of the
holders of the shares of the class. ‘

6.: ISSUES OF DEBENTURES

‘ / Subject to the provisions of the Act, any debentures, debenture
i : stock, bonds or other securities may be issued at a discount,
premium or otherwisc and with any special privileges as to
redemp *ion, surrender, drawings, appointment of Director and
i otherw.se. E ' o

Provided that no debenture carrying vo'ting'rights at any meeting of
+ the Company whether generally or in respect of particular classes
of business shall be issued. ' '

7. s TRUST NOT RECOGNISED

/ Save as otherwise provided by these articles, the Company shall be
entitled to treat the registered holder of any shares or debentures.

_. as the absolute owner thereof and accordingly the company shall
" : not, except as ordered by a court of competent jurisdiction, be
. bound to recognise any equitable, contingent, future or partial

T interest, lien, pledge ¢r charge in any share or debenture or (except
' only as by these articles or bye-laws as otherwise provided) any
other right in respect of any share or debenture except an absolute -

right to the entirely thereof in the registered holder.

/8. . ACCEFPTANCE OF SHARES

An application signed by or on behalf of the applicant for shares in
the Company, followed by an allotment of any shares therein, shall
ﬂ _  be asceptance of the shares within the meaning of these articles;
and every person who thus or otherwise accepts any shares and
whose name is on the Register of Members shall for the purpose of
these articles, be a Member.

L=
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SHARE CERTIFICATES

Every person whose name is entered as a Member in the Register
of Members without payment shall be entitled to a certificate under
the common seal of the Company specifying the share or shares
held by him and the amount paid up therein; :

Provided that in respect of a share held jointly by several persons,
the company shall not be bound to issue more than one certificate
and the delivery of a certificate for a share to one of the several
joint holders shall be sufficient delivery to all such holders, subject
to the Companies (Issue of Share Certificate}] Rules, 1969, or any
amendment thereof or any provision of law applicable thereto, for
the time being in force. The share certificates shall be issued duly
signed by at least two Directors and Secretary or some other
person appointed for the purpose.

ENDORSEMENT OF TRANSFER

In respect of any trérisf._er of shares registered in accordance with

the provisions of these articles, the Board may, at their discretion,
direct an endorsement of the transfer, and the name of the
transferee and other particulars on the existing share certificate.
and authorise any Director or officer of the company to
authenticate such endorsement on behalf of the Company or direct
the issue of a fresh share certificate, in lieu of and in cancellation
of the existing certificate, in the name of the transferee.

RENEWAL OF SHARE_CERTIFICATES

If a share certificate is worn out, defaced, destroyed or lost or if
there is no further space on the back thereof for endorsements of
transfer, it may be renewed on payment of such f{ee, if any, not
exceeding one rupee and on such terms, if any, as to evidence and
indemnity and payment of out of pocket expenses incurred by the
company in investigating evidence, as the Board thinks fit.

CALLS ON SHARES
CALLS
Subject to the provisions of the Act the Board may, from time to
time, make such calls as they think fit upon the members in

respect of any moneys unpaid on the shares held by them
respectively made payable at fixed timnes.

L
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‘ 13. LENGTH OF NOTICE OF CALL

. Not less than 14 days notice of any call shall be given specifying
/-- the time and place of payment and thc person to whomn such
*  payment shall be made provided that before the payment of such
call the Board may, by notice in writing to the members, extend

the time for payment thereof.

14. REVOCATION OF CALLS
4 A call may be revoked or postponed at the discretion of the Board.
15. CALLS WHEN DEEMED TO BE MADE
/ ' :

A call shall be deemed to have been made at the time when the
_resolution of the Board authorizing the call was passed and may be
required to be paid by installmcnts.'

16. SUM PAYABLE IN FIXED INSTALLMEN’I‘S TO BE DEEMED CALLS

/ If by the terms of any issue of any share or otherwise any amount

given, and all the provisions herein contained in respect of calls
shall relate and apply to such amount or installment accordingly.

/17. WHEN INTEREST ON CALLS PAYABLE

liberty to waive payment of interest wholly or in part.
/18. INTEREST ON SUM PAYA BLE AT FIXED TIMES

The provisions of these articles as to payment of interest shall
apply in the case of non-payment of any sum which by the terms of
issue of a share, btecomes payable at a fixed time, whether on
account of the nominal amount of the shares or by way of
premium, as if the same had becone payable by virtue of a call
duly made and notified. ‘ ‘
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19, PAYMENT OF CALL IN ADVANCE

_ The Board may, if they think fit, receive from any member willing
/ to advance all or any part of the moneys so advanced may (until
the same would, but for such advance become presently payable)
pay interest at such rates-as may be agreed upon between the
members paying the advance and the Board but shall not in
respect of such advances confer a right to the dividend or to
participate in profits or to any voting rights.

20. LIABILITY OF JOINT HOLDERS OF SHARES

/ . The joint holder a share or shares shall be severally as well as
jointly liable for the payment of all installments and calls and
interest and expenses, if any, due in respect of such share or
shares. :

LIEN

21.; COMPANY'S LIEN ON SHARES ' -

/ The company shall have a first and paramount lien upon all shares
other than fully paid-up shares registered in the name of any
- member, either alone or jointly with any other person and upon
the proceeds of sale thereof for all moneys called or payable at a

+ fixed time in respect of such shares and such lien shall extend to
all dividends from time to time declared in respect of such shares,
wholly or partially from the provisions of the article. The company's
lien, if any, on a share shall extend to all dividends payable
thereon. - ° '

/2. ; ENFORCING OF LIEN BY SALE
(

For the purpose of enforcing such lien, the Board may sell the
shares subject thereto in such manner as they think fit but no sale
shall be made until the expiration of 14 days after a notice in
writing stating the demand and payment of such amount in

1 respect of which the lien exists has been given to the registered
holder of the shares for the time being or to the person entitled to
the shares by reason of -the death or insolvency of the registered
holder.

23. AUTHORITY TO TRANSFER

To give effect of such sale, the Board may authorize any person to
transfer the shares sold to the purchaser thereof and the
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purchaser shall be registered as the holder of the shares comprised
in any such transfer. The purchaser shall not be bound to see to
the application of the purchase money, nor shall his title to the
shares be affected by any irregularity or invalidity in  the
proceedings relating to the same.

24. APPLICATION OF PROCEEDS OF SALE

Ve The net proceeds of any such sale shall be applied towards
. sausfaction of the said money due from the member and the
balance, if any, shall be paid to him or the person, if any, entitled
by transmission to the shares on the date of the same.

FORFEITURE OF SHARES

26. FORM OF NOTICE
/

appointed, the shares in respect of whichvthc call was made will be

a respect of the forfeited shares and not actually paid before the
forfeiture. ’ '
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28.. SURRENDER OF SHARES

-

The Board any accept in the name and for the benefit of the
company and upon such terms and conditions as may be agreed
upon, the surrender of any share liable to forfeiture and so far as
the law permits of any other shares.

29."BOARD’S RIGHT TO DISPOSAL OF FORFEITED SHARES OR

v

/30. _'

31.

"CANCELLATION OF FORFEITURE.

" A forfeited or surrendered sharc may be sold or otherwise

disposed of on such terms and in such a manner as the Board may
think fit, and at any time before such a sale or disposal, the

. forfeiture of surrender may be cancelled on such terms as the

Board may think fit.

‘LIABILITY AFTER FORFEITURE

A person whose shares have been forfeited ‘shall cease to be a
.member in respect of the forfeited shares, but shall,
notwithstanding the forfeiture, remain liable to pay and shall

forthwith pay to the company all moneys, which at the date of the

forfeiture werc presently payable by him to the company in respect
of the shares, whether such claim be barred by limitation on the
date of the forfeiture or not but his liability shall cease if and when
the company received payment in full of all such moneys in respect
of the shares. - ‘

" DECLARATION OF FORFEITURE

A duly verified declaration in writing that the declarant is a
Director, the Manager or the Secretary of the Company and that a
share in the company has been duly forfeited on a date stated in
the declaration, shall be conclusive evidence of the facts therein
stated as against all persons claiming to be entitled to the share
and -that declaration and the receipt of the company for the
consideration if any, given for the share on the sale or disposal-
thereof, shall constitute a good title to the share and person to
whom the share is sold or disposed of shall be registered as the
holder of the share and shall not be bound to see the application of
the purchase money (if any) nor shall his title to the share be
affected by any irregularity or invalidity in the proceedings in
reference to the forfeiture, sale or disposal of the share.

ﬁgﬁ'/g.c.m
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NOR-PAYMERNT OF SUMS PAYABLE AT FIXED TIMES

The provisions of these articles as to forfeiture shall apply in the
case of non-payment of any sum which, by the terms of issue of
share, becomes payable at a fixed time, whether on account of the
nominal amount of the shares or by way of premium or otherwise,
as if the same had been payable by virtue of a call duly made and
notified.

TRANSFER AND TRANSMISSION OF SHARES
TRANSFER OF SHARES.

The instrument of transfer of any shares in the company shall be
executed both by the transferor and the transferee and the
transferor shall be deemed to remain holder of the shares until the
name of the transferee is entered in the Register in respect thereof,

The instrurnent of transfer shall be in respect of only one class of
shares..

The company shall not register any transfer of shares unless a
proper instrument of transfer duly stamped and executed by the
transferor and the transferee has been delivered to the company
along with the Certificate and such other evidence as the company
may require to prove the ftitle of transferor or his right to transfer
his shares; provided that where it is proved to the satisfaction of
the of the Board that an instrument of transfer signed by the

- transferor and the transferee had been lost, the Company may, if

the Board think fit, on an application in writing made by the
transferee and bearing the stamp required on an instrument of
transfer, register on such terms as to indemnity as the Board may
think fit. :

An application for the registration of the transfer of any share or
shares may be made either by the transferor or the transferee;
provided that when such application is made by the transferor, no
registration shall in the case of partly paid shares be effected
unless the Company gives notice of the application to the
transferee. The Company shall unless objection is made by the
transferee within two weeks from the date of receipt of the notice
enter in the register the name of the transferee in the same
manner and subject to the same condition as if the application for
registration was made by the transferee.

For the purposc of clause (3) notice, the transferee shall be deemed
to have been duly given if dispatched by prepaid registered post to

- Eal |




the transferee at the address given in the instrument of transfer
and shall be decmed to have been delivered at the time at which it
would have been delivered in the ordinary course of post.

Nothing in clause (3) shall be prejudiced, any powcer of the Board to
register as a sharcholder, any person to whom the right to any
share has been transmitted by operation of law.

The convertible debentures held by an employee or the shére_

‘allotted to him on his exercising his option to convert the
debenture into shares shall be held by the employee so long as he
is an employee of the Company and the debenture or the share, as

‘the case may be, shall not be transferable by him so long he is in

the employment of the Company. If on retirement, he desires to
dispose. of the debentures or the share he shall transfer the
debenture or the share to the person specified by the Board of
Directors of the Company-in this behalf and receive the paid-up

_ value of the debenture or in the case of a share, the value thereon

as determined by the Company's auditors.

On the decath of any employee the debentures or shares held by
him shall be transferred by his legal representative to a person
specified by the Board of Directors in this behalf and the person so
specificd shall pay the legal representative the paid-up value of the
debentures including the interest accrued and in the casc of share
the value as determined by the company's auditors.

Nothing in this article shall prejudice the power of the Board to

refuse to register the transfer of any shares to a transferee,-

whether a member or not.
FORM OF TRANSFER |

Shares in the company shall be transferred in Form 7-B prescribed
in Companies {Central governments) general rules and Forms 1956

BOARD’S RIGHT TO REFUSE TO REGISTER

The board may at any timne in their absolute discretion and without

assigning any reason by a resolutions passed in this behalf, -

decline to register any transfer of shares on reasonable grounds,
whether fully paid-up or not and whether the transferee is a
member of the company or not and may also decline to register any
transfer of shares on which the company has a lien.

.
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If the Board refuse to register any transfer or transmission of right,
they shall within two months from the date on which the
Instrument of transfer or the intimation of such transmission was
delivered to the company send notice of the refusal to the

transferee and the transferor or to the person giving intimation of .-

such transmission as the case may be.

In case of such refusal by the Board, such refusal shall be subject e

to the right of appeal conferred by section 111.

The provision of this clause shall apply to transfer of stock also.

o o
The board of Directors . may in their absolute discretion and

without assigning any reason, refuse or decline to register any

transfer of shares held by an employee except in the manner and .

to the extend herein before mentioned. '
FEE FOR REGISTRATION OF PROBATES ETC

The company shall be entitled to charge a fee not exceeding two

rupecs on the registration of cvery probate letters of

administration, certificate of death or marriage, power-of-attorney

or another instrument.

REMISSION OF FEES

The Board may at their discretion omit any fees chargeable under . -

these presents for any transfer of shares, renewal of share-

certificate or for any other matter.

_ /38. TRANSMISSION OF SHARES ON DEATH OF MEMBER.

On the death of a member, the survivor or survivors wliere the
member was a joint holder, and his legal representatives where he
was a sole holder, shall be the only person or persons recognized
by the company as the holder or holders of his estate or as having
any title to his interest in the shares.

Nothing in clause (1) shall release the estate of a deceased Joint
hoider frora" any liability in respect of any share which had been
jointly held by him with other persons

On the death of an employee member, the legal representative shall *

transfer the shares to a person specified by the Board of Directors
at a value to be fixed by the Company's Auditors. Any employee
holding shares and ceasing to be an cmployee may if so desired
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transfer the shares or the convertible debentures to the person
specified as herein before mentioned.

39. RESTRICTION ON TRANSFER OF SHARES.

The right of members to transfer the s} ares shall be restricted as
fol]ows

o

1 Transfer of shares wil! be made at the discretion of the Board.

Or

i

2 The Directors may decline to register any proposed person.
40. TRANSFER OF SHARES OF GOVERNMENT NOMINEE

- Any share held by any person as a nominee of the Municipal

' Corporations of Pune (PMC) and Pimpri Chinchwad (PCMC]), on the
Corporation, requiring him to transfer any such share to the
Corporation or to any other person or persons nominated by the
Corporation or any such person becoming of unsound mind or
being adjudicated as insolvent, or dying or ceasing to hold the
office by virtue of which he is considered as a nominated share
helder of the Company or on such person being a Company being
wound up voiuntarily or by the court or subject to the supervision
of the Court, the following provision shall take effect, viz.

' (a) The Corporation may at any time serve the Company a requisition

to enforce the transfer of any such share.

{b) The Compariy shall thereupon forthwith give to the holder of such

share or shares or where the holder has become of unsound mindc.

to his committee or other guardian or when the holder has become
or been adjudicated as an insolvent to the assignee of his estate
and effects or where the helder is dead, to his heirs or legal
representatives or where the holder being a Company has been
wound up as aforesaid by its liquidators, notice in writing of the

requisition and unless within 14 days afterwards, the holder or as

the case may be the comrnittee or guardian or assignee or heirs or
legal representative of such holder shall execute in favor of the
Corporation "or of any person or persons nominated by the
Corporation, a proper transfer in respect of such share and hand
over the same along with the certificate in respect of such share to
the Corporation or any other person or persons nominated by them
in that behalf, the Company may, at any time thereafter, execute a
transfer in respect of such share for and on behalf of such holder

.
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or his Estatc and same shall be deemed to have been duly and
properly executed for and on behalf of such holder or of his estate,
there upon the holder or his estate shall ccase to have any interest
whatsoever in such share, and the certificate of such sphere, if not

handed over as aforesaid, shall company shall be entitled to -

thereafter (o issue a new certificate in lieu thereof in favor of the
Corporation or such person or persons as they may nominate.

41. SUSPENSION OF TRANFER

The registration of transfer may be suspended at such times and

/ . forsuch periods as the Board may from time to time determine:
Provided that such registration of transfer shall not be suspended
for more than 45 days in any year but not exceeding 30 days at

~any one time. .

42. ' TRANSMISSION OF SHARES

- ‘ (1) The executors of administrators of a deceased member (n’bt being .

one of several joint holder) or the holder of succession certificate
empowered thereby to receive dividend on and to negotiate any
shares belonging to a deceased member, shall be the only person
recognized by the company as having any title to the shares
registered in the name of such member. : '

Provided that if the member should have been a member of a joint"

Hindu family, the Board on being satisfied that the shares
standing in his name in fact belonged to the joint family may
recognize the survivors or the Karta thereof as having title to the
shares registered in the name of such member. Provided further
that, in any case it shall be lawful for the Board in their absolute
discretion to dispense with the production of probate or later of

administration or other legal representation upon such terms as to .

' indemnity or otherwise as to the Board may seem just.

{2) On the death of one of joint holders of any shares, the survivors or

survivor shall be the only person recognized by the company as -

having any title to or interest in such shares.

(3) Nothing in clause (1) shall release the estate of deceased Jjoint :
holder from any liability in respect of any shares, which were.

Jointly held by him with other persons.

(4) The Provisions Articles 38(3) would apply to shares held by an
4

employee,
2567~
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43. RIGHTS AND LIABILITIES OF LEGAL REPRESENTATIVES.

(1) Any person becoming cntitled to a share in consequence of the

death, or insolvency of 3 member may, upon such evidence being

' produced as may from time to time be required by the board and
/ subject as hereinafter provided, elect either.

(a) To be registered himself as holder of the share ; or
{b) To make such transfer of the share as the deceased or insolvent
member could have made. _

(2) The Board shall in ecither case have the same rights to decline or
suspend registration, as it would have had, if the deceased or
insolvent member had transferred the share before his death of
insolvency. .

(3) This clause shall not be applicable in the case of a share held by
an employee as an employee share. :

,A‘%. NOTICE OF ELECTIONS BY LEGAL REPRESENTATIVES

(1) If the person so becoming entitled shall elect to be registered as
holder of the share himself, he shall deliver or send to the company
a notice in writing signed by him stating that he so clects.

(2) If the person afcresaid shall elect to transfer the share, he shall
testify his election by executing of transfer of the share.

(3) Al the limitations, restrictions and provisions of these Article
relating to the right to transfer and the registration of transfer of
share shall -be applicable to any such notice or transfer as
aforesaid as if the death or insolvency of the member had not

.occurred and the notice or transfer were a transfer signed by that
member.

(4) A person becoming entitled to a share by reason of the death or the
, insolvency of the holder shall be entitled to the same dividends and
other advantages to which he would be entitled if he were the
registered holder of the share, except that he shall not, before
being registered as a member in respect of the share, be entitled in
respect ‘of it to exercise any right conferred by membership in
relation to meetings of the company provided that the Board may,

at any time, give nolice requiring ol such person to elect either to-

be registered himself or to transfer the share, and if the notice is
net complied with within 90 days, the Board may thereafter
withHold the payment of all dividends, bornius or other money

B
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R payable in respect of the share, until the requirements of the notice
L have becen complied with.

(S) This Article shall not however apply, to the shares held by any
employee as hereinbefore motioned.

45. COMPANY'S RIGHT TO REGISTER TO TRANSFER BY APPARENT
' / LEGAL OWNER :

The company shall incur no liability or responsibility whatever in
- consequence of their registering or giving effect to any transfer of.
shares made or purporting {o be made by any apparent legal owner
thereof {as shown or appearing in the register) to the prejudice of
persons having or claiming any equitable right, title interest to or
in the same shares not withstanding that the company may have
had notice of such equitable right or referred thereto in any books
of the Company and the Company shall not be bound by or
required to regard or attend to or give effect to any notice which
may be given to it of any equitable right, title or interest or be
under any liability whatsoever for refusing or neglecting so to do,
though it may have been entered or referred to in the books of the
Company, but the Company shall nevertheless may at liberty to
have regard and attend to any such notice and give effect thereto if
the Board shall think fit,

e @ ./46.' POSITION OF NEW SHARE

s . The new shares shall be subject to the same provisions with
~ reference to the payment of calls, lien, transfer, transmission
forfeiture and otherwise as the shares in the original share capital.

/ 47. CUSTODY OF TRANSFER DEEDS _ o

The instrument of transfer shall, after registration, remain in the
custody of the Company. The Company shall preserve the transfer
deeds lying with the Company for a period of 12 years.

REGISTER OF MEMBERS

/48.'. CLOSURE OF REGISTER OF MEMBERS AND REGISTER OF
DEBENTURE HOLDERS.

The Board may after giving not less than seven days previous
, notice by advertisement in some newspaper circulating in the
district in which the registgred office of the company is situated,
close the register of membecr or the register of Debenture holder for
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any period or pericds not exceeding in the aggregate 45 days in
each year, but not exceeding 30 days at any one time.

MONEYS EUE TO SHAREHOLDERS

49. SET-OFF MONEYS DUE TO SHARE HOLDERS

' ( Any money due from the Company to a shareholder, may without

the consent of such shareholder, be applied by the company in or -

towards payment of any money due from him either alone or jointly .

with any other person, to the company in respect of calls.
SHARE WARRANTS
50. ISSUE OF SHARE WARRANTS.

1 The company may issue share warrants subject lc and in

accordance with the provisions of sections 114 and 115 and

accordingly, the Board may in their discretion, with respect to any
share which is fully paid-up, on application in writing signed by
the person registered as holder of the share and authenticated by
such evidence, if any as the Board may from time to time require
as to the identity of the person signing the application, and on

receiving the certificate if any, on the shares, and the amount of "
the stamp duty required for the warrant and such {ee as the Board

may [rom time to time require, issue a share warrant and may-:

provide by coupons or otherwise for the payments of the future
dividends on the share specified in the share warrant.

2 A share warrant shall entitle the bearer to the share included in it
and the share shall be transferred by the delivery of the share
warrant and the provisions ol these articles with respect to transfer
of shares shall not apply thereto.

3 The bearer of a share warrant shall on surrender of the warrant to

the company for cancellation and on payment ot such fec as the

Board may from time to time prescribe, be entitled to have his

name entered as a member in the Register of Members in respect
/ of the shares included in the warrant.

-51. REQUISITION OF MEETING BY REARER OF SHARE WARRANTS

1 The bearer of a share warrant may, at any time, deposit the warrant

at the register office of the company and so long as the warrant

remains so deposited, the depositor shall have the same right of
signing a requisition for calling a meeting of the Company and of
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altending and voting and exercising the other privileges of a
rpember at any meecting held after expiry of two clear days from the
time of deposit as if his name were inserted in the Register of
Members as the holder of the share included in the deposited
warrant; '

2 Not more than one person shall be recognized as depositor of the
share warrant.

3 The company shall on two days written notice, return the
deposited share warrant to the depositor.

52. DISABILITIES OF HOLDER

1 Subject as herein otherwise expressly provided, no person shall as
bearer of a share warrant, sign a requisition for calling a meeting of

the Company or attend or vote or exercise any other privilege of a -

member at a meeting of the company, or be entitled to receive any
notices from the company.

‘2. The bearer of a share warrant shall be entitled in all other respects
to the same privileges and advantages as if he was named in the
register as the holder of the shares included in the warrant and
shall be a member of the comparny.

’ /53. RENEWAL

The Board may, from time to time, make rules as to the terms on
which, of they shall think fit, a new share warrant or coupon may
be issued by way of renewal in case of defacement, loss or
destruction of the original warrant or coupon.

ALTERATION OF CAPITAL
/54. ALTERATION OF CAPITAL
The company in General Meeting may from time to time alter the
conditions of its Memorandum of Asscciation as follows, that is to

say, it may:

(1)

(a) Increase its share capital by such amount as it thinks expedient by

Issuing new shares.

(b) Consolidate and divide all or any of its share capital int¢ shares of
~ larger amount than its existing shares.
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(c) Subdivide its shares, or any of them, into sharcs of smaller

amount than that is fixed by the Memorandum, so however, that in
the sub-division the proportion between the amount paid and the
amount if any unpaid on each reduced share shall be the same as

it was in the case of the share from which the reduced share is
derived. '

(d) Cancel any share which, at the date of the passing of the

resolution in that behalf, have not been taken or agreed to be
taken by any person and diminish the amount if its share capital
by the amount of the shares so cancelled.

{2) The resolution whereby any share is sub-divided may determine

that as between the holders of the shares resurting from such sub-

~division one or more of such shares shall have the same preference

or special advantage as regards dividend, capital or otherwise as
compared with the others.

-APPLICATION OF PROVISIONS TO NEW SHARES

The new shares shall be subject to the same provisions with
reference to_the. payment of calls, lien, transfer, transmission,
forfeiture and otherwise, as the shares in the original share capital.

REDUCTION OF CAPITAL, ETC.

The Company may, by special resolution, reduce in any manner
and with, and subject to, any incident authorised and consent
required by law : ' '

(al Its share capital. :

(b) Any capital redemption reserve fund; or

(c) Any share premium account

BORROWING

BORROWING POWERS

(1) The Board of Directors may from time to time in accordance with

the provisions contained in the Act, borrow any money or moneys
or sums of money for the purpose of the Company; provided that
the moneys to be borrowed by the company apart from temporary
loans obtained from the Company’s bankers in the ordinary course
of business, shall not, without the sanction of the Company,
exceed paid up capital and its free reserves, that is to say, reserves
not set apart for any specific purpose and in particular, but

o7 Ao B ‘
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subject to the provisions of section 292 of the Act; the Board may
from time to time at their discretion raise or borrow or secure the
payment of any such sum or sums of money for the purposc of the
Company, by the issuc of debentures to members, perpetual or
otherwise including debentures convertible into shares ol this or
any other company or perpetual annuities and in security of any
such money so borrowed, raised or recceived, to mortgage, pledge or
charge, the whole or any part of the property, assets, or revenue of
|l the Company present or future including its uncalled capital by
special assignment or otherwise or to transfer or convey the same
absolutely or in trust and to give the lenders powers of salc and
other powers as may be expedient and to purchase, redeem or
- payoff any such securities.
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Provided that every resolution passed by the Company in General

. Meeting in relation to the exercise of the power (o borrow as stated

~above shall specify the total amount upto which moneys may be
borrowed by the Board of Directors.

(2) The Directors may by resolution at a meeting of the Board delegate
1 the above power to borrow money otherwise than on debentures to
i acommittee of Directors or the Managing Director within the limits

i prescribed.
- (3) Subject o the provisions of the above sub-clause, the Directors
: > may, from time to time at their discretion, raise or borrow or
secure the re-payment of any sum or sums of money for the
purpose of the Company, at such time and in such manner and
upon such terms and conditions in all respects as they think fit,
and in particular, by promissory notes, or by opening current
accounts, or by receiving deposits and advances with or without
security, or by the issue of bonds, perpetual or redeemable
. debentures or debenture stocks of the company charged upon all
I or any of the part of the property of the Company (both present
: and future) including its -uncalled capital for the time being or by
. mortgaging or charging or pledging any lands, buildings, goods or
; other property and securities of the company or by such other
«— < means as to them may seen expedient. '
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- 58., ASSIGNMENT OF DEBENTURES

Any debenture stock, bonds or other securities may be made
assignable free from any equities between the Company and the
person to whom the same may be issued.
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CHARGE OF UNCALLED CAPITAL

If any uncalled capital of the Company is included in or charged by
any mortgage or other security, the Board may, by instrument
under the company’s seal, authorise the person in whose favour
such mortgage or security is executed, or any other person in trust
for him, to make calls on the members in respect of such uncalled
capital, the provisions here in before contained in regard to calls
shall mutatis mutandis apply to such calls and the power to make
such calls may be made exercisable either conditionally or

unconditionally, and either present or contingently, and cither to -

the exclusion of the Board’s power or otherwise, and shall be
assignable if expressed so to be.

SUBSEQUENT ASSIGNEES OF UNCALLED CAPITAL.

Where any uncalled capital of the Company is charged, all persons

taking any subsequent charge thercon shall take the same subject

to such prior charge and shall not be entitled, by notice to the
share-holders or otherwise, to obtain priority over such prior
charge.

CHARGES IN FAVOUR OF DIRECTOR FOR INDEMNITY

If the Directors or any of them or any other persons, shall become
personally liable for the payment of any amount primarily due from
the Company, the Board may execute or cause to be executed any

- mortgage, charge or security over or affecting the whole or any part
of the assets of the Company by way of indemnity to secure the
Directors or other persons to becoming liable as aforesaid from any
loss in respect of such liability.

POWERS TO BE EXERCISED BY BOARD ONLY AT MEETING

(1) The Board shall exercise the following powers on behalf of the

Company and the said powers shall be cxercised oniy by resolution
passed at a meeting of the Board.

{a) Power to make calls on sharc-holders in respect of money
unpaid on their shares;

(b) Power to issue debentures
(c) Power to borrow moneys otherwise than on debentures;

(d) Power to invest the funds of the Company; and

[
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.(2} The Bpard may by a resolution passed a meeting delegate to any
commitice of the Board or to the Managing Director powers

/

64.

...... R - -

(¢) Power to make loans.

specified in sub-clauses (c} (d) and (¢) of clause (1} above.

(3) Every resolution delegating the power set out in sub-clause (c) of oo
,clausc': (1) above shall specify the total amount outstanding at any:
onc time upto which the moneys may be borrowed by the said

delcg_ates. :

(4) Every resolution delegating the power referred to in sub-clause (d)
of clause (1) above shall specify the total amount upto which the
funds may be invested and the nature of investment which may be
made by the delegates. »

(S) Every resolution delegating the power referred to in sub-clause (¢)
~of clause, (1) above shall specify the total amount upto which loans

may be made by the delegate, the purposes for which the loans:
may be made and the maximum amount of the loan that may be -

made for each purpose in individyal cases.
GENERAL MEETINGS
EXTRACRDINARY GENERAL MEETING
Subje.ct to the provisions of section 169 of the Companies Act

1956, the Board may whenever they think fit, convene an
Extraordinary General Meeting at such time and at such place as

they deem fit. Subject to the directions, if any, given by the Board,

the managing director may convene Extraordinary General
Meetings whenever he thinks fit at such time and place as he may
deem fiL.

PROCEEDINGS AT GENERAL MEETING

- QUORUM

Five members personally present shall be quorum for a genera}
meeting and no business shall be transacted at any gcneral.

meeting unless the requisite quorum is present at the time when
the meeting proceeds to business. '
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65. CHAIRMAN OF GENERAL MEETING

1

‘/ 2

The Chairman of the Board of Directors shall preside as Chalrman. |

at every general meeting of the company.

Il there is no such Chairman, or if he is not present within fifteen -
minutes after the time appointed for holding the meeting or is.
unwilling to act as chairman of the mecting, the members present’
shall elect another director as chairman of the meeting, and if no -

directors be present or if all the directors decline to take the chair,
then the members present shall elect someone of their members to
be Chairman of the meeting. :

66. ADJOURNMENT OF MEETING

The Chairman may, with the consent of any meetmg at ‘which a
quorum is present and shall, if so directed by the meeting, adjourn
that meeting {rom time to time and from place to place, but no

business shall be transacted at any adjourned meeting, other than -

the business left unfinished at the meeting from which the

adjournment took place. When a meeting is adjourned for thirty ..
days or more, notice of the adjcurned meeting shall be given asin . .-
the case of any original meeting. Save as aforesaid, it shall not be-

necessary to give any notice of an adjournment or of the business
to be transacted at any adjourned meeting.

67. QUESTION AT GENERAL MEETING HOW DECIDED

/

/|

{
68.

At any general meeting, a resolution put to the vote of the meeting

shall be decided on a show of hands unless a poll is, before or on ‘

the declaration of the result of the show of hands, demanded in
accordance with the provisions of section 179. Unless the poll is so
demanded, a declaration by the Chairman that a resolution has,
on a show of hands, been carried unanirnously or by a particular
majority or lost and an entry tc that effect in the book of the
proceedings of the company shall be conclusive evidence of the fact

without proof of the number or proportion of the votes recorded in

favor or against that resolution.
CASTING VOTE

In the case of any equality of votes, the Chairman shall, both on a
-show of hands and on a poll, have a casting vote in addition to the
vote or votes to which he may be entitled as a member.
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TAKING OF POLL

If a poll is duly demanded in accordance with the provisions of o
section 179 of the Act, it shall be taken in such manner as the .

Chairman directs, and the result of the poll shall be deemed to be

the decision of the meeting on the resolution on which the poll was

demanded.

IN WHAT CASE POLL TAKEN WITHOUT ADJOURNMENT

. VOTING POWER OF MEMBERS

Subject to any rights or restrictions for the time being attached to

any class or classes of shares, on a show of hands, every member

present in person shall have one vote. On a poll every member :
~ shall have one vote in respect of each share held by him.

BUSINESS MAY PROCEED NﬁTWITHSTANDING DEMAND FOR.
POLL

A demand for a poll shall not prevent the continuance of a mecting
for the transaction of any other business than that on which a poll

~has been demanded. The demand for a poll may be withdrawn at

any time by the person or persons who made the demand.

VOTING BY JOINT HOLDERS

In the case of joint holder, the vote of the first named of such joint
holders who tenders a vote whether in person or by proxy shall be
accepted to the exclusion of the voles of the other joint hplders.

MEMBER OF UNSOUND MIND OR MINOR

A member of unsound mind, or in respect of whom an order has
been.made by any court having jurisdiction in lunacy or a minor
may vote whether on a show of hands, or on a poll, by his
commitiee or other legal guardian and any such committee or

‘guardian may on a poll, vote-by proxy.
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75. NO MEMBER ENTITLED TO VOTE WHILE CALL DUE TO
COMPANY

/ No member shall be entitled to vote at any general mecting unless
all calls or other sums presently payable by h1m In respect of
shares in the company have been paid.

76. PROXIES PERMITTED ON POLLS

/

On a poll votes may be given either personally or by proxy.

Company or any body corporate may vote in accordance with the

provision of section 187.

77,

INSTRUMENT OF PROXY
The instrument appo’inting a proxy shall be in writing under the
hand of the appeinter or of his attorney duly authorized in writing
- or if the appointer is a Corporation either under the common seal
" or under the hand of an officer or attarney so authorized. Any
person may act as proxy whether he is a member or not.
, .
/78. PROXY TO BE DEPOSITED AT THE OFFICE

The instrument of appointing a proxy and the power of attorney or .
it is signed, a notarially .

other authority, if any, under which
certified copy of that power of authority, shall be deposited at the
Tegistered office of the company not less than 48 hrs before the
time for holding the meeting or adjourned meeting at which the
person named in the instrument propose to vote, or the casc of a
poli,
taking of the poll;
power of attorney or other authority shall not be treated as valid.

/79. VALIDITY OF VOTE BY PROXY

A vote given in accordance with the terms of an instrument of .

proxy shall be valid, notwithsta.iding the previous death of the
appointer or the revocation of the proxy, or the transfer of the
share in respect of which the proxy i1s given; provided that no
intimation in writing of the death, revocation or transfer shall have

been 'received at the registered office of the Company before the

commencement of the meeting or adjourned meeting at which the
proxy is used.

~ An instrument appomtmg a proxy may be in the following form or

in any other form which the Board shall approve.

D
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not less than 24 hours before the tirne appointed for the -
and in default the instrument of proxy or the .
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5 appoint, failing . him
e Of L A My Proxy-to vote.for me ‘on ‘my

behalf at-the annual general /- extraordinary gerieral. meeting ‘of .

the company. to be held on the

Signed this ............... dayof............

- Signature..................... e
DIRECTORS

80. NUMBER OF DIRECTORS

s

7

The number of directors shall not be less t-han(-- erand not more

than eleven excluding the Managing Director. Thé directors arétnat.: - :

required to hold any qualifications sharocs.

2 The following persons shall act
pursuant to the Governmént Resolution

Mantralaya, dated 19 April 2007:-

a) Chairman &
JIndian  Administrative Service

-2 ‘member .of

e

as Directors .of the ‘Company.
of the .Government of. -
Maharashtra “being No PMC 3003/ 1490/C No.124/03 Navi-22 7.

U

Government of Maharashtra.

to be appointed by the |

b) Municipal Commissioner of- Pupe  Munici

the "‘Municipal

pal Corporationiaiidi .

three /5 CM

Managing Director ‘shall" be an -officers fromt.thE = 0 od a5 .

e e S et et T R

Commissioner ' :Rimpri - Chinchwad- Munibipali s 40 o
Corporation will be the Directors, ex officio. EEERFRNFER S A

¢} The Mayor & Standing Committee Chairman . of:'bothu: the:!
Municipal Corporation shall be:the Birectors, ex officio. SETS e

d) Director of the Central Institute of Road Transport Bhosri, Ruriesn
shall be appointed as a Director, ex officio. . S

¢) Head of the Finance Department of a reputed Management = sov al
Training Institute situated in Pune or Pimpri Chinchwad-:* CeoE
Municipal Corporation area. : EER

) An expert from the field:of Transport Undertaking. .« -+ . “gpaddooosd
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The First Directors shall be :
1&(&1 'Shri NITIN NANDKISHOR KAREER _
(Y%  Shri PRAVINSINGH PRATAPSINGH PARDESH]
(et Shri DILIP BABURAO BAND -

L

p

g) An expert from Human Resources Administration.

h) Regional Transport Officer, Punc shall be the Director, ex officio. o

All these appointments of - the Directors shall be made by

Government of Maharashtra, except the sitting member in the
capacity of Mayor and Standing Committee- Chairmen of both the

Municipal Corporations.

With(?ut prejudice 2 above, the Company may co-opt an additional .

director representing financial institution as nominee director
provided that the aggregate number of directors shall not exceed

"- _ the maximum number prescribed by Article No 80(1).

Withou: prejudice to 2 and 3 above, the Company may co-opl an
additional director representing an investor holding more than
such percentage of share capital as may be prescribed by the
Government of Maharashtra provided that the aggregate number of

directors shall not exceed the maximum number prescribed by

Article No 80(1).

In case the Government of Maharashtra modifies the composition :
~of directors of the Company by issuing new or [resh GR.
(Government Resolution), the composition of the Board shall be

amended accordingly.

In case the Government of Maharashtra rescinds the GR, either
original or the subsequent, if any, defining the composition ¢f the

. Board of Directors of the Company, the composition of ‘the
" minimum number of directors shall be in proportion to the paid up'

capital held by various groups / investors intending to manage the
affairs of the Company.

Excepting the Managing Director of the Company, one-third of the

remaining directors shall retire every year in accordance with
section 255 and 256 of the Cornpanies Act 1956.

FIRST DIRECTORS

s
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CEQ Office

Pune Mahanagar Parivahan Mahamandal

Limited

Registered Office - PMT Building, Shankarshet Road,

Swargate, Pune- 411037,

STATUTORY MEETING

Resolution No. 5 ‘ - Date : 29/3/2008

k)
)

m)

-~

"RESOLVED THAT Pursuant to the Provisions of Section 258, 259, and read with
Section 31 of the Companies Act 1956 and rules made their under and any other law
for the time being in force and subject to the Government of Maharashtra, GR
Number PMC-3003/140/C NP 124/03 NAVI.-22 MANTRALAYA DT 19/04/2007
further subject to the approval of the Central Government and Ministry of Corporate
Affairs , Registrar of Companies Pune , and any other authorities if any , the consent
of the Board of Directors the company be and is hereby accorded for the

-"Correspondmg alterations in the Articles of Association of the Company by way of
increasing the number of directors of the Company maximum to the extent of 13 as
per the following persons :-

Chairman & Managing Director shall be an officer form the Indian
Administrative Service to be appointed by the government of Maharashtra,
Municipal Commissioner of Pune Municipal Corporation will be Directors ex
officio.

Municipal Commissioner of Pimpri Chinchwad Municipal Corporation, will
be Directors ex officio.

The Mayor of Pune Municipal Corporatior. shall be, Directors ex officio.
Standing Committee Chairman of Pune Municipal Corporatior: shall be
Directors ex officio :

A Corporater Duly nominated by the general assembly of Pune Mumc1pa1
Corporation.

The Mayor of Pimpri Chinchwad Municipal Corporation shall be Directors ex
officio. :

Standing Comimittee Chairman of lepn Chinchwad Mun1c1pal Corporation
shall be Directors ex officio |
Director of the Central institute of the Road Transport Bhosri, Pune shall be
Directors ex officio.

Head of the Finance department of a reputed management Institute in Pune or
Pimpri Chinchwad Municipal Corporation area

An expert from the filed of Transport Undertaking.

An Expert from Human Resources Administration.

Regional Transport officer, Pune shall be Directors ex officio.

COM-1I FAMEETINGES 2007-8\STATUTORVAR egulation.doc Regulation 14




All the appointment of Directors shall be made by the Government of Maharashtra

except sitting member in the capacity of the mover and Standing Committee

Chairman of the Both Municipal Corporation.

The appointment of these Directors shall be for the period mentioned in section

'256. unless retired, resigned, removed cither by the Government resolution or the
.'__respectlve body to whom he/ she repr Lbuntmg ' o |

RESOLVED FURTHER THAT, the consent of the Board of Directors of the
company be and is hereby also accorded to the Chairman & Managing Director for
doing and performing for and on behalf of the company and in the name of the
company at their absolute discretion all such acts, deeds, matters and things and
execute necessary forms deed and documents as may be deemed to be necessary
and expedie. .t to carry in to’ effect the a_bove resolution.

BY ORDER OF THE BOARD OF DIRECTORS ,
For PUNE MAHANAGAR PARIVAHAN LIMITED

Sd/-
CHAIRMAN & MANAGING DIRECTOR
Place: Pune
Date: 29/03/2008

/‘ \ \‘\\] _—

- CHIEF EXECUTIVE OFFICER
PMPML
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Pune Mahanagar Parivahan

Mahamandal Limited

Registered Office - PMT Building, Shankarshet Road,
- Swargate, Pune- 411037.

CEO Office

BOARD OF DIRECTOR RESOULATION

esolution No. 60 Date : 11/3/2010

RESOLVED THAT Pursuant to the Provisions of Section 258, 259, and read with
ection 31 of the Companies Act 1956 and rules made their under and any other law
r the time being in force and Subject to the Government of Maharashtra, GR
wmber PMC-3003/140/C NP 124/03 NAVI -22 MANTRALAYA DT 19/04/2007
further subject to the approval of the Central Government and Ministry of Corporate
Affairs Registrar of Companies Pune , and any other authorities if any , the consent
of the Board of Directors the company be and is hereby accorded for the
{:orresponding alterations in the Articles of Association of the Company by way of
increasing the number of directors of the Company maximum to the extent of 13 as
per the following persons :-

a) Chairman & Managing Director shall be an officer form the Indian
Administrative Service to be appointed by the government of Maharashtra |,

b) (Municipal Comunissioner of Pune Municipal Corporatioilfwill be Directors ex
officio. :

c) Q\’Iunicipal Commissioner of Pimpari Chanchwad Municipal Corporatigg) will
be Directors ex officio.

d) The ayor of Pune Municipal Corpor:tiorDshall be Directors ex officio. ,

e) (’Stan ing Comnmittee Chairman of  Pune Municipal CO{EVQ}BHQD/ shall be
Directors ex officio

fy-A Cor}gorater Duly nominated by the general assembly of Pune Municipal
Corporation. et SRV

g) Th@;@or of Pimpari Chanchwad Municipal Corpora tioﬁ shall be Directors

v

ex officio.

h){ Standing Committee Chairman of Pimpari Chanchwad Municipal Co’rporation)
shall be Difectorsex officio—-——==""""""" - e

i)( Director of the Central institute of the Road Transports ¥, Pune\qha” be

Directors ex officio.
j) {Head of the Finance department of a reputed management Institute in Py nez or
Pimpari Chanchwacd unicipal Corporalion area e
k) An expert from the filed of Transport Undertakine.
) An Expert from Human Resources Administration.
m)t\t‘gionnl Transport officer, I-’Bﬂp shall be Directors ex officio.

~

€0} "
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All the appointment of Directors shall be made by the Government of Mal
.bkCLpl sitting member in the ¢ capacity of the mover and Standing, Co
Chairman of the Both Municipal Corporation. :
The appointment of these Directors shall be for the period mentioned in
256 unless retired, resigned, removed either by the Government resolutios
respective body to whom hc/shc reprcsenting.

RESOLVED IURTHLR THAT, the consent of the Board ol Directors
Company be and is nueb\z also ac couh +(d to the Chairman & Managing Dir
doing and performing for and on behalf of the company and in the nam
company at their absolute discretion all such acts, deeds, matters and thi
execute necessary forms deed and documents as may be decmed to be n
and expedient to carry in to effect the above resolution. '

BY ORDER OF THE BOARD OF DIRECTORS ‘
For PUNE MAHANAGAR PARIVAIAN LIMITED

CHAIRMAN & MAN MJII\JG DIRECTOK
Place: Pune

o Date: 29/03/2088. -
/is%\’w\\/ R

LAW OFFICER
PMPML
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CERTIFIED CO2”Y OF THE SPECIAL RESOLUTIONS PASSED BY THE
AMEMBERS OF PUNE MAHANAGAR - PARIVAHAN MAHAMANDAL
LIMITED IN THE EXTRA-ORDINARY GENERAL MEETING HELD ON
THURSEDAY 15TH APRIL 2010 AT THE REGISTERED OFFICE OF THE
COMPANY AT 4.00P. M

Resolution No. One

"RESOLVED THAT Pursuant to the Provisions of Section 258,259, and read
with Section 31 of the Companies Act 1956 and rules made their under and
any other law for the time being in force and subject to the Government of
Maharashtra, GR Number PMC-3003/140/C NP 124/03 NAVI -22
MANTRALAYA DT 19/04/2007 further subect to the approval cf the Central
Government and Ministry of Corporate Affairs , Registrar of Companies Pune
., and any other authorities if any , the consent of the members of the company
be and is hereby accorded for alterations in the Articles of Associatien of the
Company by way of deleting existing Article No. 80 of  Articles of
Associations and substituting the following articles in place of Article No 80
which is stated as follows ;

S0 Number of Directors

1 Unless and until otherwise determined by the Company in General
Meeting the number of Directors shall not be less than Three and not be
more than Thirteen including Directors nominated by . financial
institutions. The Directors arg not required to hoid the Qdalification
shares.

2. The Following Persons shall actas Directors of the Company pursuant to
the Government Resolution of the Government of Maharashtra being
GR Number PMC-3003/110/C NP 124/03 NAVI 22 MANTRALAYA DT
19704/ 2007 :-

) Chairman & Managing Divector shall be an officer ferm the Indian
Administrative Service to be appointed by the government of NMaharashtra,
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) Municipal Commissioner of Pune Municipal Corporation will be Directors
ex officio.

¢) Municipal Commissioner of Pirori Chinchwad Municipal Cerporation
will be Directors ex officio. v

d) The Mayor of Puné Municipal Cezporation shall be Directors ex officio .

e) Standing Committee Chairman of Pune Municipal Corporation shall be
Directors ex officio R S ' o _

f) A Coxporater Duly nominated by the gener: i assembly of Pune Mnnicipal
Corporation .

g} The Mayor of Fimpri Chinchwad Municipal Corporation shall be Directors
ex officio . o

h) Standing Committee  Chairman  of  Fimpri a,_’"hinch\‘\'ad Municipal
Corporation shall be Directors ex officio '

i) Director of the Central institute of the Road Transport , Bhosri, Pune shall -

be Directors ex officio. _ _ .
i) Head of the Finance depa'rtment of a reputed management Institute in Pune
or Pimpri»Chinchwad ‘Municipal Corporation area S '
k) An expert from the filed of Transport Undertaking . '
1) An Expert from Human Resources Administration. 7
m) Regional Transport officer, Pune shall be Directors ex officio.

All these appointment of directors shall be made by the by the Government of
Maharashtra except sitting member in the capacity of the Mayer and standing
Committee Chairman of the Both muricipal Corpovations

The Appointment of These directors shall be for the period mentioned in on
Section 256 unless retired 1'esigned . removed earlier by the Government
resolutior: or the respective body to whom e ‘she representing.”

RESOLVED FURTHER THAT, the consent of the members of the company be
and is hereby also accorded to the board of directors for doing and performing
for and on behalf of the company and in the name of the company at thelr
absolute discretion all such acts, deeds, matters and things and execute
necessary forms deecl and documents as max be deemed to be necessary and
expedient to carry in to effect the above resolution.

e

BY ORDER OF THE BOARD OF DIRECTORS
For PUNE MAHANAGARPARIVAH AN M AHAMANDAL LIMITED

yraloed P

DILIPBEIND

CH AIRMAN & MANAGING DIRECTOR
Place: Pune

Date

-
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SRNo. B17179748/2/2011
GOVERNMENT OF INDIA
MINISTRY OF COMPANY AFFAIRS
‘A’ Wing, 53" FLOOR, Dr.RP. Road,
SHASTRI BHAVAN, New Delhi;
N Date: - 22/11/2011
M/s Pune Mahanagar Mahamandal Ltd.,
PMT Building, Swargate
Pune-411 037

Mabharashtra

Subject: - Approval of the (‘ennal Government under section 759 of the Compames Acti,
- 1956.

Dear Siss,

[ am directed {o refer to the application ﬁled by the company vide SRN B17179748 on
the subject cited above and to say that the Central Government is hereby pleased to approve
under section 259 of the Companies Act, 1956, the i mcrease in the total number of Directors of
the company from 10 to 13 by amending Articie No. 80 of the Articles of Association of the
company subject to the submission of public notice u/s 640 B of the Companies Act, 1956
within 30 days from the date of issue of this letter and also subject to the condition that the
increase in number of directors is to be implemernted within a period of twelve months from the
date of issue of this letter.

2. The above approval is accorded without prejudice to any change in the Government's
policy or any action that may be taken in pursuance of the provisions of the Companies Act,
1956 or of any amendment thereto that may be enacted by Parliament from time to time.

3. This Jetter is issued by order and in the name of the President of India.

Yours faithfully,
. MM}: —
T
//.

(K. K. Nath)
Deputy Sceretary to the Govt. of Indiz
Ph: 23381288
Copy to: -
1. The Registrar of Companies, Pune
2. Guard file.
3. Guard file(US) ' *
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CASUAL VACANCY

If the offi